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ANNUAL FINANCIAL REPORT 

County Auditor Virtual Meeting

October 2020

Changes

• Memo issued on April 27, 2020 – Enhanced Regulatory Delays 
Available on SBOA website

• https://www.in.gov/sboa/files/Enhanced%20Regulatory%20Delay%2
004_27_2020.pdf
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April 27, 2020 Bulletin

• The audits for 2019 were done on the regulatory basis of accounting 
and not the enhanced regulatory so the report format did not change. 

• The changes to Gateway that were in place when you completed the 
2019 AFR are still in place for the 2020 AFR due in March 1, 2021

• The changes originally proposed for the 2020 AFR were not added to 
Gateway and will not be required in completing the 2020 AFR 

• No change to financial reporting requirements on IC 5-1-11.5 

for counties providing GAAP reports before issuing bonds

Overview

Regulatory Basis of Accounting and Reporting

➢ Prescribed by the State Examiner

GAAP Basis of Accounting and Reporting

➢Generally Accepted Accounting Principles 
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Financial Data by Fund

• Use of Standard Funds on Gateway
• Chart of Accounts

• Use of Custom Funds
• Local funds and Grant funds

• Special Cases
• MVH and MVH Restricted should be shown separately on the AFR

• CAGIT, COIT, LOIT funds should not be used any longer

• Reassessment Fund – should only be one Fund 1224

• E911 Funds – should only be one Fund 1222

• Child Advocacy Fund 1115 should not be used

Receipt and Disbursement Accounts

• Chart of Account Instructions

• Major Classifications

• Receipts: 

• Taxes, Licenses and permits, Intergovernmental, Charges for services; 
Fines and Forfeitures, Other Receipts

• Disbursements: 

• Personal Services, Supplies, Other Services and Charges, Debt Service,  
Capital Outlays, Other Disbursements
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Note Disclosures 
Changes for Enhanced Regulatory Reports

Updates – Debt

Financial Statement Note Disclosure
• Long-term debt requirements

• Beginning and ending balances

• Activity during the year

• Payment due in next year

• Debt service requirements to maturity
• Payments for the next five years

• Payments in five-year increments until maturity

• DLGF amortization schedule

9

10



10/21/2020

6

2020 Audit Reports - Debt

2020 Audit Reports - Debt
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2020 Audit Reports - Leases

Transfers 

• If you answer ‘yes’ to the unit question about interfund transfers, you will have a 
schedule to complete on the transfers.

• The schedule will allow you to select the fund from which the transfer was taken 
and the select the fund to which the amount was sent.

• There is one box for the amount that was transferred

• You can aggregate the amount between the same funds

13

14



10/21/2020

8

Interfund Transfers

Note to the Financial Statements for 2019

With explanation of transfers which do not occur on a routine basis

OPEB

• Other Post Employment Benefits are the benefits that are paid after 
the period of employment if the employee meets certain 
requirements similar to pension benefits. 

• May include health coverage, death benefits, life insurance and 
disability insurance

• Does not include pension benefits, termination benefits or payments

• COBRA is not OPEB 
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OPEB Required Information

• Name of the plan

• Type of plan 
• Defined Benefit – specifies coverage 

• Defined Contribution – only pays what was contributed

• Coverage under the plan

• Administrator of the plan

• Participants – inactive are no longer on payroll 

• Actuarial Information, if available

OPEB Contribution Rate

• Employer’s rate is the rate the employer pays into the plan

• Employee’s rate is the rate the employee pays into the plan

• Annual Covered Payroll is the total cost of the payroll for all 
employees eligible for this plan

• Cost Method
• Pay as you go means you are not prefunding this plan

• Other contribution funding policy should be specified in plan 

documents. 
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Supplemental Schedules 2020
Capital Asset schedules

2020 Supplementary Information
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2020 Capital Assets Audits

• Capitalization Policy

• Capital Assets Ledger

• Supporting Documentation

• Documented Basis for Asset Valuation

• Documented Basis for Estimated Useful Lives

• Internal Controls

Supplemental AFR’s 
Financial Statement Information
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Supplemental AFR Reports

• Financial information for any funds of the county that are not 
maintained on the County funds ledger
• Sheriff Commissary

• Jail Inmate Trust and Juvenile Detention Trust

• Clerk Trust

• Clerk Child Support

• Tourism funds if there is a separate treasurer 

• County Home Resident Trust

• Treasurer After Settlement Collections

Review of Supplemental Reports

• Beginning Balance should agree with prior year’s ending balance

• Receipts and Disbursements should be reasonable

• Supplemental Report Amounts should be reviewed and traced back 
to actual report after they are entered

• Request these reports from the offices and departments 
• Supplemental Forms are available on the SBOA website

• Due back to Auditor’s office by January 20th

• Instructions for completing the Supplemental Report is also found on
the website. 
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Resources

• Ricci Hofherr and Lori Rogers, Directors

• Directors of Audit Services for Counties

• (317) 232-2512

• Counties@sboa.in.gov

• Gateway Helpdesk

• Gateway@sboa.in.gov

25

mailto:Counties@sboa.in.gov

