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CHANGES IN THE AFR

County Auditor Fall Conference
October, 2019
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Overview

Regulatory Basis of Accounting and Reporting
> Prescribed by the State Examiner

GAAP Basis of Accounting and Reporting
> Generally Accepted Accounting Principles
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GAAP - Indiana Statutory Requirements
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IC 5-1-11.5-4 - GAAP Reporting Required

»Counties: Population greater than 100,000 |\

»Bond Issuance after June 30, 2020
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Updates to the Regulatory Report Format| !

> Elements of GAAP Reporting

> Note Disclosures

» Financial Statement

10/8/2019



“...< SBOA Website Information

Hot Topics

2019 Gateway - Annual Financial Report (AFR)

Changes

Local units should review these changes carefully as they will need to ensure they are collecting the

information required for the updated AFR submission.

Schedule of Regulatory Changes

www.in.gov/sboa
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Current a Regulatory for 2019 Calendar Year Units Regulatory for 2020 Calendar Year Units
FINANCIAL STATEMENTS. FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Statement of Receipts, and Cashand Statement of Receipts, and Cash and Statement of Receipts, Disbursements, and Cash 3nd Investment Balances
The Cambining Schedules from the supplementary information wil be shown as the Finandial statement will show fund type classifiations. The informaticn submitted in
Shown Sotal secsipts, disbursemients, sad ending belance for ach fusd Statement of Receipts, Disbursements, and Cash and investment Balances Gateway will be aggregated and presented in the appropriate fund type dassification.
w W be.as folk ral, Speck pr
Shows detalled, instead of total, receipts and disbursemants for each fund and ending FYERE TS0 St W 6 EHORS: NN, S04t Ao, UM PGSR, Dot
Service, Permanent, Enterprise, and Fiduciary
balance (1. eceipts from tanes, charges for services, intergovernmental, etc)
NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
Summary of Significant Accounting Policies Summary of Significant Accounting Policies Summary of Significant Accounting Pelicies
Reporting entity No changes to existing accounting policy notes No changes

Added a section for capRalization thresholds to indicate what qualifies as a capital asset
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County - Reglulatory Report

Example Reports

The financial information filed within the AFR is used in the units’ financial reports that are audited by the State
Board of Accounts. These example reports show the format of what the unit’s financial statement will look like
with these new changes. Local officials may want to compare these reports to their most recent audit report to

obtain a better understanding of the changes.

mple Regulatory Report
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Regulation Manual

www.in.gov/sboa

Accounting and Financial Reporting
- 2019

ACCOUNTING

AND FINANC,
REPORTING REGULATIOP:AL

MANUAL
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Financial Statement Presentation

Statement of Receipts, Disbursements, and
Cash and Investment Balances
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Cash and
Investments.

Fund 01-01-18 Receipts Disbursements
General s 457,499 $ 4412246 §  4010,167 §
Accident Report 1317 1427 -
CEDIT County Share 195,039 495,838 520273
City and Town Court Costs 97,845 5,600 -
Clerk's Records Perpetuation 39,422 12,050 886
Sales Disclosure - County Share 13,982 3.035 -
Cumulative Bridge 997,730 639,767 992,002
Cumulative Capital Development 479,884 295,893 216,459
Cumulative Courthouse 5,523 - 5,523
Drug Free Community 34,102 41,485 64,000
Emergency Planning/Right to Know 17,809 - -
Enhanced Access Fund 1,258 4,762 5383
Firearms Training 21,403 7.838 14,288
Health 23924 103,695 110,726
Identification Security Protection 15,002 3.276 13236
Levy Excess 29 - 99
Local Health Maintenance 14,938 39423 46,249
Local Road and Street 118,124 307,250 130,752
LOIT Public Safety - County Share - 940,012 751,374
Misdemeanant 20773 12,985 8954
Motor Vehicle Highway 806,036 2,921,235 2726375
Park Nonreverting Operating 25,705 5.065 8,854
Plat Book 9,952 9,100 4770
Rainy Day 786 = =
Reassessment - 2015 353,051 266,349 268,259
Recorder's Records Perpetuation 28,426 48,084 5230
Riverboat 821,512

1,120,654

1,604,237

Cash and
Investments

12-31-18

859,578
8,744
161,604

10/8/2019
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ST9® g of Receipts, Disb i
Cash and | - y Basis
For the Year Ended December 31, 2019
CcAGT Comm
Shert County Campaign CEDIT CtyfToun Clark's Com Community County
County Accident Certibed Finance County Courtt Record Project Transition Sales. Cum
General Repont Shares. Potion Cost Perpetuation Income Program Disclosure Bodge
Cash and investmants - baginning S 939608 § 1045 § 182373 § 1000 § 750970 § 15232 § 7368 § 90,806 § 2144 § 78912 § 1663628
Receipts
Taxes 4292252 - . - - - - - 1396 502
Licenses and parmits 94.273 - . . .
Intergovemmental 6,038,165 2,387,982 - - 158,678
Charges for semices 736590 . 18,210
Ry Fines and fofets 444,521 - - - 29482 61885 258362 - - -
' Other receipts 12,301,468 16.257 . - - 2900 6019 7439 9300 - 75
Total receipts 23.907.269 16.257 - 2387982 32382 £7.904 265 801 9300 18210 1555 255
Disbursements
Personal senices 16,019.245 700,000 53299 29762 - - 456,955
Supplies 667,067 - - 490 6,190 3,507 - 35215
Other senices and charges 53122 1,069,764 0775 - 52.241 %62 539,062
Datt senics - principal and interest - - . . . . . .
Capital outlay 1253799 10.385 - 835 - - 653,908
Other 16,476 - 182,374 . . .
Total disbursements 23,268,823 10,385 182374 1,769,764 30,775 53,789 299,028 4469 1,695,160
Excess (deficiency) of receipts over
disbursements 638,445 5872 182.374) 618218 1,607 RIS 33221 4831 18210 139,905)
Cash and investments - ending S 1578054 § 6917 § s 1000 § 1369188 § 16839 § 87801 § 51579 § 26265 3 97122 515071
The notes to the financial statements are an integral part of this statement
\
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TOWN OF EXAMPLE, EXAMPLE COUNTY
STATEMENT OF RECEIPTS AND DISBURSEMENTS
For the Year Ended December 31, 2020
Town of Example
of ipts and Di:
December 31, 2020

General

Special Revenue Capital Projects DebtService Enterprise  Fiduciary
Fund Fund Fund Fund Fund Fund Totals

Cash and investments - beginning $ 57257 § 1.209.029 § 1.031.317 S 6594453 S 1474857 S 213864 $10.580.777
Receipts

Taxes 1,576,512 711,758 338,496 - - 167,949 2,794,715
Licenses and permits 6.285 5.420 6,951 - - - 18.656
Intergovernmental 249,708 454,924 22,399 - - - 727.031
Charges for services 55,650 673,250 32,405 - - 761,305
Fines and forfeits 706 992 - - - - 1.698
Utility fees - - - - 2,275.463 - 2,275,463
Other receipts 9,143 128,894 8,219 4,614,205 225377 599,740 5,585,578 Y
Total receipts 1.898.004 1.975.238 408,470 4,614,205 2,500,840 767,689 12,164,446
Disbursements

Personal senices 1,279,468 598,446 - - 542,921 91,603 2,512,438
Supplies 75.068 123,703 - - - - 198,771
Other services and charges 463,030 1,284,744 236,869 - 39,054 34,439 2,058,136
Debt service - principal and interest - - - 4,902,756 - 14,848 4,917,604
Capital outlay 16,129 220,274 75,000 - - - 311,403
Utility operating expenses - - - - 1,142,595 - 1,142,595
Other disbursements 36,231 14,996 - - 725,193 596,224 1,372,644
Total disbursements 1.869.926 2,242,163 311.869 4,902,756 2.449.763 737.114 12.513.591
Excess (deficiency) of receipts over
disbursements 28.078 (266,925) 96,601 (288,551) 51.077 30.575 (349.145)
Cash and investments - ending $§ 85335 § 942104 § 1127918 S 6305902 § 1525934 S 244439 §10.231.632

The notes to the financial statements are an integral part of this statement.

10/8/2019



%*sswﬁ Statement of Receipts, Disbursements,
and Cash and Investment Balances
N
» Shows total receipts, disbursement and ending balance for each fund
2018 /
L/

« Shows detailed, instead of total, receipts and disbursements for each
201 9 fund and ending balance.

—

« Financial Statement will show fund type classifications.

2020 Projects, Debt Service, Permanent, Enterprise, and Fiduciary

« Fund types shown will be as follows: General, Special Revenue, Capital
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\ | Changes | |
\| for 2019 | /
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No AFR
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Regulatory Report Format
Long-Term Debt Information
2019 Updates
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for government units An Information for Indiana Dc

Indiana State
Board of Accounts

AFR Unit Questions @

ﬂ Home (j, About # Account Settings (Q, User Guides 6‘ Logout

5. Does your unit have any outstanding debt? Yes No
Debt can be in the form of bonds, notes, loans, or judgments payable over more than one year. Leases are
considered separately (see question 6 below)
1\““. (),t:. \
‘50 N " 1(\60- \
gy g
2018 AFR Debt Schedul
G t INDIANA
for govaer;mergms E An Information for Indiana Data Site
Governmental Activities
] Ending Principal Balance Principal and Interest |
Dalool [Debr.Clase Description o Pasposs as of Dec. 31, 2018 Duein 2019 '
| | o Econ Redev. Special Revenue Tax Bonds Series 2013A
X Revenue Bonds $2,580,000 at Wynne Farms $2,010,000.00 $187,590.00
X General Obligation Bonds 2015 GO Bond-Mixed Use Development $1,445,000.00 $224,500.00
\ ’/" / ‘\\/ ya ;‘ //,
WATER
i Ending Principal Balance Principal and Interest
Delete ' Debt Class Description or Purpose as of Dec. 31, 2018 Due in 2019
X Revenue Bonds Waterworks Revenue Bonds for $2,000,000 Series 2003 $675,000.00 $145,330.00
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" Audit Report Schedules

(2018 and years prior)

SCHEDULE OF LEASES AND DEBT
December 31, 2017

Principal and
Ending Interest Due
Description of Debt Principal Within One
Type Purpose Balance Year
Governmental activities:
General obligation bonds 2015 GO Bond-Mixed Use Development § 1820000 §
General obligation bonds 2016 GO Bond-WWTP ) Z.OOO\COQ

*Unaudited Supplementary Information

10/8/2019
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OTHER INFORMATION - UNAUDITED

The County’'s Annual Financial Report information can be found on the Indiana Gateway for

Government Units website: https://gateway.ifionline.org/.

Differences may be noted between the financial information presented in the financial statement
contained in this report and the financial information presented in the County's Annual Financial Report
referenced above. These differences, if any, are due to adjustments made to the financial information
during the course of the audit. This is a common occurrence in any financial statement audit. The financial
information presented in this report is audited information, and the accuracy of such information can be
determined by reading the opinion given in the Independent Auditor's Report.

/AR )
/ \ \ /ﬂ
/ \ |
/ /,/

The other information presented was approved by management of the County. It is presented as
intended by the County.
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Other Matters
Other Information

Our audit was conducted for the purpose of forming an opinion on the Town's financial statement.
The Combining Schedule of Receipts, Disbursements, and Cash and Investment Balances - Regulatory
Basis, Schedule of Payables and Receivables, Schedule of Leases and Debt, and Schedule of Capital
| Assets, as listed in the Table of Contents, are presented for additional analysis and are not required parts
~ of the financial statement. They have not been subjected to the auditing procedures applied by us in the
" audit of the financial statement and, accordingly, we express no opinion on them.

:.1.: 2019 Updates - Debt

Financial Statement Note Disclosure

> Changes in long-term debt
> Beginning and ending balances
> Activity during the year
> Payment due in next year

> Debt service requirements to maturity ,
> Payments for the next five years /
> Payments in five-year increments until maturity 4 /
> DLGF amortization schedule

10/8/2019
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. % Debt Management Report

(information already submitted)

Reported by major class of long-term liabilities

Separated into Governmental Activities and Enterprise Activities

Separately reports the portion due of each debt type within one yea‘

from the end of the reporting period

Amortization Schedule
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2019 Gateway Changes
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Ending Principal Balance
as of December 31, 201X

Beginning
Principal

Debt Class | Description or Purpose Additions |Reductions

Principal and Interest
Due in 201X

Governmental Activities

Other Enterprise

| |Other Enterprise

Other Enterprise

10/8/2019
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= 2019 Audit Reports

Note X. Long-term Debt
A. Changes in Long-term Debt

Changes in long-term obligations for the year ended December 31, 2019, are as follows:

Beginning Balance Additions Reductions Ending Principal Balance  Due Within
County 1/1/2019 12/31/19 One Year
General Obligation Bonds s 605,000 S 72,756 S 92,756 S 585,000 S 42,526

Memorial Coliseum
Notes and Loans Payable 2,812,824 1,500,000 1,673,000 2,639,824 279,889

Totals S 3,417,824 § 1,572,756 S 1,765,756 S 3,224,824 S 322415

?_V-D OF

= 2019 Audit Reports

S‘ Mg,
s
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B. Debt Service Requirements to Maturity
Debt service requirements on long-term debt at December 31, 2019, are as follows:

General Government
Year Ended

General Obligation Bonds

December 31 Principal Interest Total

2020 $ 20,000 S 22,526 S 42,526

2021 20,000 22,101 42,101

2022 30,000 21,538 51,538

2023 40,000 23,587 63,587

2024 50,000 24,567 74,567

2025-2029 425,000 128,178 553,178

$ 585,000 $ 242,497 $ 827,497

10/8/2019
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" Checklist - Long-Term Debt

Identify long-term debt by major class

STATE ,
(7)

Identify each major class by activity

Determine the beginning balance of each debt class by activity
Determine additions and reductions in long-term debt balances
Determine the ending balance of each debt class by activity

Complete Debt Management Report information

Determine the portion of each long-term debt type due within on‘é yéar/

Update Debt Management Report as needed / 14
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“w» Audit Information - Long-Ter
Debt

> Bond Ordinances

(4

> Debt Instruments with Amortization Schedules

> Ledger Balances and activity for each Bond Fund

» Bank Reconciliations

» Claims and Supporting Documentation for payments |/ |
> Internal Controls Over Financial Transactions and Re _brt/jn/g/

/}/

10/8/2019
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Long-term Debt

Current

Debt

N
« Included in Supplementary Information section as the Schedule of Leases and

2019

« Beginning and Ending Balances; Additions and Reductions during the period
« Schedule of principal and interest payments until maturity

N | |
« Removed from Supplementary Information and presented as a Note Disclosure /| Changes

2020

« No Changes

AFR

for
2019

Regulatory Report Format
Lease Information
2019 Updates
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=" 2018 AFR Unit Question\S
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for government units
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. . 5 5 Indiana State
ﬁ Home [}, About # Account Settings (2, User Guides ﬁ Logout Boa rd Of ACCOU nts

AFR Unit Questions @

5. Does your unit have any outstanding debt?

Yes No
Debt can be in the form of bonds, notes, loans, or judgments payable over more than one year. Leases are
considered separately (see question 6 below).
6. Does your unit have any outstanding leases? Yes No

A contract by which one party conveys land, property, services, etc., to another for a specified time, usually in
return for a periodic payment

PR OF.

" 2018 AFR Lease Schedule
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An Information for Indiana D«

Leases @

Governmental Activities

i Annual Lease Payment | Lease Beginning Date Lease Ending Date
ebbl iy DesctipticgogBUiRces Due in 2019 | MMDD/YYYY MMDD/YYYY
: EDC Lease Rental Rev Ref Bonds of
X 9 ease Rental Rev el Bonds oF ' Northfield Drive - 56th to 267 $784,000.00 08/30/2016 02/01/2029
X EC Loass Rental bonda of X158 | o sl Reagan $381,000.00 07/01/2015 08/01/2039
$7,575,000
x EE%;";:: Rental Bonds of 20058 o Road $514,000.00 07/01/2016 01/01/2035

1/

10/8/2019
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Audit Report Schedules
(2018 and years prior) \
*Unaudited Supplementary Information :
SCHEDULE OF LEASES AND DEBT \

\
\

December 31, 2017 \
Annual Lease Lease
Lease Beginning Ending
Lessor Purpose Payment Date Date
Govemment al activi ties
Brownsburg Fire Station Building Corp $1 460 000
First Morigage Refunding Bond Downtown Fire Station 3 164,000 7172015 1712025
Brownsburg Municipal Building Corp. 1st Morigage
Refunding Bonds Series 2013 Municipal Complex 1,181,000 71152013 1/15/2025
/}/
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== 2019 Updates -Leases

Financial Statement Note Disclosure

> General Description of Leasing Arrangements

> including lease term

> Principal and Interest Requirements to Maturlty
> Debt Management Report Amortization Schedule ’

10/8/2019
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Note X. Leases
The County has entered into a lease for ten police cars. The lease term began on January 15,
2017, and ends on July 15, 2027. The lease is being paid in semi-annual installments as defined
in the schedule of rental payments of the lease agreement.
Principal and interest requirements to maturity as of December 31 2019, are as follows:
Year Ended .
Principal Interest Total
December 31
2020 S 29,976 S 2,372 § 32,348
2021 29,976 1,746 31,722
2022 29,976 1,130 31,106
2023 29,976 490 30,466
2024 29,976 334 30,310
2025-2027 149,880 3,065 152,945
Totals S 299,760 S 9,137 $ 308,897
.‘KRD (),t:.
£ 1“%
g =
< Z
% &

=« Checklist - Leases

General Description of Lease Arrangements
Name of Lessor
Lease Beginning Date

Annual Lease Payment

a

a

a

O Lease Ending Date
a

O Complete Debt Management Report information
a

Update Debt Management Report as needed

10/8/2019
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Audlt Information - Lease

> Lease Agreements
» Claims and Supporting Documentation for payments

> Internal Controls Over Financial Transactions and Reportlng
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Leases

« Included in Supplementary Information section as the Schedule of Leases and

Debt 9:3
Current
| AR
N I
« Removed from Supplementary Information and presented as a Note Disclosure Changes
« Description of lease and lease term for
2019 [ « Schedule of principal and interest payments until maturity ) 2019
N
« No Changes
2020 Y,

10/8/2019
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Regulatory Report Format
Capital Asset Information
2019 Updates
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Indiana State
Board of Accounts

ﬁ Home i_ About # Account Settings ?’ User Guides ﬁ Logout

AFR Unit Questions @

2018 Unit Questions |
Gate\ﬁ%_}\g? An Information for Indiana Dota Site ;'

7. Do you maintain records listing the types and values of assets owned by the unit?
Assets include land, buildings, infrastructure, vehicles, equipment, etc.

10/8/2019
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Capital Assets @

2018 Gateway Reportin

Save All Work || Return to AFR Main Menu

have valuations for it, submit the Annual Report with a temperary value of $ 9.99 and estimate the value later. See this page for
estimating the value of infrastructure. Once you have estimated the value, correct the Annual Report and resubmit.

Make sure to press the ENTER key on the keyboard after entering a number to make sure it is saved!

Government or Enterprise

Land

Improvements Machinery,
Infrastructure Building Other Than |  Equipment, and
Buildings Vehicles
\ Governmental Acfvities $100,000.00  $5:210,000.00  $2,500,000.00 5080,000.00  $1,256,000.00

Using your Capital Asset records complete the Schedule of Capital Assets (land, building, equipment, etc) as of the end of the year. If you have infrastructure, but don't

0n varnous

for

Construction In

Books and Other
Progress

$5.00 500000

»D Op
P
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2018 Regulatory
Format

(and years prior)

SCHEDULE OF CAPITAL ASSETS
December 31, 2018

*Supplementary Information

*Ending Balance Only

Capial assets are reported at actual or estmated historical cost based on appraisals
or deflated current replacement cost. Contributed or donated assets are reporied at
estimated fair valug 8t the tme recelved

Ending
Balanca
Governmental activibes
Land $ 8430725
Infrastructure 63,010,565
Buildings 43,886,956
Improvements oihe than buldings. 523,563
Machinery, equipment, and vehicles 10,157,032
Books and other 6934
Total capital assets $ 126015.775 /

20
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2019 Updates - Capital Assets
> Capital Asset Additions and Reductions
»Supplementary Information for 2019

»Financial Statement Note Disclosure 2020
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Which capital assets go on
the schedule?
Capitalization Policy

Inventory

Useful Life

21
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;snw*f Summary of Significant Accounting Policies
~ Capital Assets - 2019 and beyond

* Classes of Assets
» Historical Cost
» Capitalization Policy and Threshold

81,
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H. Capital Assets

Capital assets, which include land, construction in progress, buildings, improvements other
than buildings, machinery, equipment, vehicles, books, and infrastructure assets (e.g., roads,
bridges, sidewalks, and similar items), are reported in the capital asset schedule contained
in the supplemental information. Items are capitalized when their value exceeds the
threshold established by the Town and its estimated useful life is greater than one year.

Capital assets are reported at actual or estimated historical cost based on appraisals or
deflated current replacement cost. Donated assets, donated works of art, historical
treasures, and similar assets and capital assets received in a service concession arrange-
ment are reported at acquisition value. Renovations to buildings and other improvements
that significantly increase the value or extend the useful life of the structure are capitalized.
Routine repairs and maintenance are considered an operating expense.

The capital asset threshold established by the Town is $5,000.
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2019 Gateway Reporti ng

. Beginning Balance o ’ Ending Balance
Government or Enterprise January 1, 20X Additions Reductions December 31,
General Government Activities
Land
Infrastructure
Building

Improvements other than Buildings

Machinery, Equipment and Vehicles

Construction in Progress

Books and Other

Total

Other Enterprise

Total Capital Assets [ ] I ]

10/8/2019
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Capital Assets

...2019 Supplementary Information

Capital asset activity for the year ended December 31, 2019, was as follows:

Beginning Balance

Ending Balance

County Assets 01701719 Additions Reductions 12/31/19
General Government Activities
Land s 1,371,633 § 500,000 S 49,682 S 1,821,951
Infrastructure 1,591,231 352,789 256,251 1,687,769
Buildings 25,348,431 3,500,000 1,750,000 27,098,431
Improvements other than Buildings - - - -
Machinery, Equipment and Vehicles 9,476,302 2,000,000 1,260,350 10,215,952
Construction in Progress 75,000 25,000 = 100,000
Total general government capital assets s 37,787,597 '$ 6,352,789 'S 3,316,283 $ 40,824,103
Memorial Coliseum
Land $ 484,622 S 50,000 $ 40,020 $ 484,622
Infrastructure 5,716,235 200,000 5,916,235
Building 19,961,506 - 500,000 19,461,506
Improvements other than Buildings - - -
Machinery, Equipment, and Vehicles 2,366,162 50,788 2,315,374
Construction in Progress = = = =
Total memorial coliseum capital assets s 28,528,525 'S 250,000 ’S 590,808 $ 28,177,736

V4
/

b“ D (),t:.

@ Capital Assets - 2020 Updates

» Removed from Supplementary Information section

» Added to Notes to Financial Statements section

» Beginning Balance, Additions, Reductions, Ending Balance by
Activity and Class as in 2019

» Accumulated Depreciation for depreciable assets

10/8/2019
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“....< Capital Asset Note

Note X. Capital Assets

(draft) -

Beginning Balance

2020

Ending Balance

I A Additi Ri i
General Government Assets 01/01/20 dditions eductions 12/31/20
Capital assets not being depreciated
Land 1,371,633 500,000 49,682 1,821,951
Construction in progress 75,000 25,000 100,000
Total capital assets not being depredated 1,446,633 525,000 49,682 1,921,951
Capital assets being depreciated
Infrastructure 1,591,231 352,789 256,251 1,687,769
Buildings 25,348,431 3,500,000 1,750,000 27,098,431
! Improvements other than Buildings - - - -
Machinery, Equipment and Vehicles 9,476,302 2,000,000 1,260,350 10,215,952
Total capital assets being depreciated 36,415,964 5,852,789 3,266,601 39,002,152
|:> Less: Accumulated depreciation
\ Infrastructure 106,612 23,637 17,169 113,080
\ Buildings 1,698,345 234,500 117,250 1,815,595
Improvements other than Buildings -
Machinery, Equipment and Vehicles 634,912 134,000 84,443 684,469
Total accumulated depreciation 2,439,870 392,137 218,862 2,613,144
Net capital assets being depreciated s 33,976,094 S 5,460,652 S 3,047,739 S 36,389,008
h“D. (),,»4
FIF %
Z 'z
"o oo Capital Asset
ans apitatl ASsSets
ST, 1902
N
«Supplementary Information section - Schedule of Capital Assets :)
«Ending Balance only | 1
Current \ \
J
N AFR
. ) . Changes
«Supplementary Information section - Schedule of Capital Assets for
2019 «Beginning Balance, Additions, Reductions, Ending Balance
) 2019
R R R )
«Removed from Supplementary Information section and presented as a note disclosure
«Beginning Balance, Additions, Reductions, Ending Balance
2020 | *Accumulated depreciation for depreciable assets
/

10/8/2019
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=" Checklist

O Establish Capitalization Policy
Maintain Capital Assets Ledger (prescribed form)
Identify Capital Assets by Activity
Identify Capital Assets by Major Class

A
’}ﬂ

SJ\ 107"

m]

a

a

a Confirm Beginning Balance for 2019

O Report Additions to Capital Assets

O Report Reductions in Capital Assets

0 Compare Ending Balance to Capital Assets Ledger

O Document Basis for Valuation and Estimated Useful Life
O Establish Internal Controls

\\,1!) f),(

g"\ \TE&
()

A
’}ﬂ

SJ\ 107"

=< 2019 Audit Information

» Capitalization Policy

» Capital Assets Ledger

» Supporting Documentation

» Documented Basis for Asset Valuation

» Documented Basis for Estimated Useful Lives
» Internal Controls

10/8/2019
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Additional Updates to
Regulatory Report Format
2019 Notes

Interfund Transfers

Deficit Fund Balances oYY
Pensions and OPEB S A e,
- 2
Other Note Disclosures R FL
ST 190°
"o ae Interfund Activity

A transfer permanently moves money from one fund to another.

An interfund loan is a temporary transfer and must be paid back to the original fund.
Indiana Code 36-1-8-4

26



Interfund Transfers
5T 1902
2018 AFR Information
Other Disbursements Other Receipts

Receipt Classification Amount

Payments To or On Behalf of Beneficiaries Sale of Investments

Payment of Taxes and Other Payroll Withholdings Earnings on Investments and Deposits

Distributions to Other Governmental Entities Proceeds from Tax Anticipation Warrants

Transfer Qut - Transferred To Another Fund $1.200.00  Proceeds from Borrowings other than Tax Anticipation Warrants

T Sale of Capital Assets
Refunds and Reimbursements
Benefit Plan Contributions
Donations, Gifts, and Bequests

Payroll Fund and Clearing Account Receipts

Transfers In - Transferred from Another Fund §1,200.00

PR OF.

STATE
%
. A
SIN ho’-p

RN Interfund Transfers

Transfer Schedule Add Row

Delete ' Transfer_From Transfer_To } Amount
X 0061 RAINY DAY FUND 0101}0WNSHIPFIJND ------------------ $§25.22
X 0061 RAINY DAY FUND 0840 TOWNSHIP ASSISTANCE v $50.00
X 0105 EXCESS LEVY 9999 PAYROLL DEDUCTIONS $120.00

10/8/2019
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Interfund Transfers
2019 AFR Schedule
Transfer From Transfer To Amount

Fund name Dropdown | S -
Fund name E
Fund name -
Fund name -
Fund name -
Total S -

oY Interfund Transfers

Note to the Financial Statements for 2019

Note X. Interfund Activity

Interfund transfer activity for the year ended December 31, 2019, is as follows:

Transfer to

Motor Vehicle Supplemental

Transfer From General Total
- T o &
General S 300,000 $ 7,500 307,500
Motor Vehicle Highway 2,000 - 2,000
Museum Coliseum - Operating - 15,000 15,000
Total $ 2,000 S 300,000 S 22,500 S 324,500

With explanation of transfers which do not occur on a routine basi

10/8/2019
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Interfund Activity Note - 2019

e
Est 19

Transfers are used to (1) move receipts from the fund that satute or budget requires to collect
them to the fund that statute or budget requires to disburse them, (2) move receipts restricted to
debt service from the funds collecing the receipts to the debt service fund as debt service

pajments become due, and (3 use unestited recept collcted i the geneal und fofinance /
Various programs accounted fo in other funds n accordance with budgetary authorizations, |/

FV-D OF

%T Mg,
. ¢
* Sine F\O’-p

" Interfund Activity - 2020

Est 19“’-‘

» Interfund Transfer information will be required as in 2019

» Interfund Loans not repaid by 12/31 will be included on a Sche ule

» an interfund loan is a temporary transfer and must be pald back to
the original fund.

> Explanation as to why the amounts were not repaid

10/8/2019
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5. Draft Note - 2020 Interfund Loans
€8T, 190
\
The composition of due to/from funds as of December 31, 2020, is as follows:
Due To
Due From General Parks W‘a t?r~ Stormw?ter Total
— Depreciation/lmp Operating
General $ - 8 6,000 $ 2,000 $ 3,824 $ 11,824
Parks 7,181 - - 7,181
Water Operating 6,145 415 834 -
Wastewater Operating - 3,800 500 - 4,300 |
Total $ 13326 $ 10215 $ 3,334 $ 3,824 $ 23,305 y
/
Q’0.‘“\1[) (),c‘ '(“-n
g 2
< Z
= 3 o« e
e+ InterFund Activity
\
)
« Description of the general purpose of transfers
Current @D
_/
\ AFR
. N Changes
« Description of the general purpose of the transfers for
« Schedule with the amount transferred from one fund to another fund 2019
« Explanation for any transfers that are significant or that are not considered routine for and
201 9 the activities of the fund ) 2020

« Same information will be required as in 2019
« Schedule showing transfers that were supposed to be made but were not (one funds
owes another fund)

2020

« Explanation as to why the amounts were not repaid )

10/8/2019
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ST, 19

Deficit Fund Balances

Note to the Financial Statements for 2019

Note X. Deficit Fund Balances

The following funds have deficit fund balances at December 31, 2019:

Urban Conservation S (4,214)
Cemetery Fund (1,998)
Wage Garnishment W/H (19,341)
Total deficit fund balances S  (25,553)

D Of
Qb“ F, /e
< Lol
g 2
= =
b3 &

e Deficit Fund Balances

\/ « Note is called “Cash Balance Deficit” and includes the reason for a deficit balance
Current

N
« Note will be called “Deficit Fund Balances” and indicate which funds have deficits and the
201 9 dollar amount at year end; reason for deficit will not be included in the Notes
J
N
«No Changes
2020 Y,

No AFR

‘ Changes |

10/8/2019
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.....7 Significant Contingent Liabilities
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» Description of the contingent liability
* Dollar amount

Note X. Significant Contingent Liabilities

A jury awarded $50,000 to a former employee of the County for alleged wrongful termination of
employment. The County has appealed the judgment on the basis of errors in the judge's
instructions to the jury and insufficiency of evidence to support the amount of the jury's awards.

The final resolution of this matter is not expected to have a material effect on the County’s
financial position.

.!J.x D. Or

(]

STATE ,
" A
SINGOY

.....7 Significant Commitments

» Description of the Commitment
« Dollar Amount

Note X. Significant Commitments

The County has a contractual obligation to purchase a building during the year ended December
31, 2019, in the amount of $200,000.

10/8/2019
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Subsequent Events

€8T, 190

» Description of the Event
» Dollar Amount

Note X. Subsequent Events

The County entered into an agreement with a developer on January 15, 2020, to initiate a housing
development on property owned by the County Redevelopment Commission. The housing A

development is expected to cost $2,500,000.

10/8/2019
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Pensions

€8T, 190

Pensions

»Most information is already submitted in
Gateway

»Gateway will contain additional drop- down
questions to contribute more detail to the note

disclosure

/
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AFR - Pensions

Pensions @

Year: 2018

1. Please indicate if your unit offers any of these pension plans to your Employees. Check all that apply.
¥ Public Employees Retirement Fund
Teachers Retirement Fund

¥ 1925 Police Pension Fund
1937 Firefighter's Pension Fund
Police Pension Fund - First Class Cities

1977 Police and Firefighter's Pension Fund

part of the benefits?

2. Does your unit have any other pension plans where the employer makes contributions to the plan or funds any
Yes '® No

Add a plan entry in the table below for each additional plan the unit has.
3. When complete, mark the form as completed

This form is complete

Save This Form || Return To the Main Menu |
4

%...7 2018 AFR - Pensions
Pensions @

¥ Public Employees Retirement Fund

1. Please indicate if your unit offers any of these pension plans to your Employees. Check all that apply.
Teachers Retirement Fund

1925 Police Pension Fund

1937 Firefighter's Pension Fund
Police Pension Fund - First Class Cities ¥ 1977 Police and Firefighter's Pension Fund

part of the benefits?

2. Does your unit have any other pension plans where the employer makes contributions to the plan or funds any
® Yes No

Add a plan entry in the table below for each additional plan the unit has
Plan Name Edit

Add a Plan
Delete

Required Fields Complete
This form is not complete

Save This Form || Return To the Main Menu
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:..1.5 2019 AFR: Pensions
*587; &@ \ |
Type of Pension Plan Single Employer Defined Benefit
Cost-Sharing Multiple Employer Defined Benefit
Agent Multiple-Employer Defined Benefit
Defined Contribution
Select the benefits provided under this Retirement Income
pension plan Death benefits ||
Life Insurance
Disability benefits | |
Other | |
Select the Indiana Code that applies to this plan Municipal Utility Employees' Pension Fund IC815-3-7 |
City Hospitals - Third Class Cities 1C 16-23-1-25(c)
Housing Authorities IC 36-7-18-10(d)
Department of Redevelopment IC 36-7-14-12.2(17)
Deferred Compensation IC5-10-1.1
WD Oz
4T
g 2
< -z
5. % 2019 AFR: Pensions
Esr 199!’-‘ \
(continued)
Does the plan have any terms related to vesting? Yes No
If yes, list the terms that must be met to vest
Does the plan have any terms related to Yes No

forfeitures (i.e. benefits payable to a plan member
must be forfeited in the event the member is
convicted of a crime)?

Upload the policy for using the forfeited amounts

Upload file option

10/8/2019
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OPEB 2018 and prior

» Type of benefit offered

The fact that the plan does pose a liability to the
county

Instructions on how to obtain plan information

36
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w.r OPEB - 2019 and beyond
Note X. Other Postemployment Benefits
Single-Employer Defined Benefit Plan
Sample County Retiree Benefits Plan
» Plan description e
p The County’s defined benefit OPEB plan, Sample County Retiree Benefits Plan (SCRBP),
provides OPEB for all permanent full-time general and public safety employees of the County.
SCRBP is a single-employer defined benefit OPEB plan administered by the Sample County
Employees Retirement System (SCERS). Chapter 21 of the Sample County Code grants the
authority to establish and amend the benefit terms to the SCERS Board of Trustees (SCERS
. . Board). SCERS issues a publicly available financial report that can be obtained at [Internet
» Benefits provided address)
Benefits Provided
STRBP provides healthcare and vision benefits for retirees and their dependents. Benefits are
provided through a third-party insurer, and the full cost of the benefits is covered by the plan.
> Actu a r] al ] n fo rm at] On 5 1f any At December 31, 2017, the following employees were covered by the benefit terms:
Inactive employees or beneficiaries currently g benefit pay 1,307
Inactive employees entitled to but not yet receiving benefit payments 142
. . Active employees 8,356
» Contributions o5
1%
RD Oz
lag A,
FIF %
: 1.2 2019 AFR: OPEB
7S g
*
’-“ST. 190 \
\
OPEB Plan

Name of the OPEB Plan

Type of OPEB Plan

Select the benefits provided under this OPEB plan

Single Employer Defined Benefit

Cost-Sharing Multiple Employer Defined Benefit
Agent Multiple-Employer Defined Benefit
Defined Contribution

Medical
Dental

Vision

hearing

Death benefits
Life insurance
Disability
Long-term care
Other

10/8/2019
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© 1 2 2019 AFR: OPEB (continued)

Plan Administrator

Company Name

Street Address

City

State

Zip (e.g. 9999)

Contact Person

Phone (e.g. 999-999-9999)

e-mail (e.g. example@example.com)
Employer Sponsoring the Plan
Current Number of Participants
Inactive employees or beneficiaries current receiving benefit payn
Inactive employees entitied to but not yet receiving benefits

Active employees

PR OF.

2019 AFR:

TATE
S g
it
‘Yiﬁho’.p

OPEB (continued)

** LT rx
£sT. 19

Actuarial Information

Has there been an actuarial valuation done for this plan? Yes No
__NextYear _ Two Years __More Than Two Years
__Do not intend to have an actuarial valuation done

When are you planning to have an actuarial valuation done?

Contribution Rates (as a Percentage of Payroll)
Employer

Plan Members

Annual Covered Payroll

Cost Method for Funding Purposes

Projected Unit Credit

Entry Age Normal (% Salary)
Entry Age Normal (Level Dollar)
Aggregate

Attained Age Normal
Individual Aggregate

Frozen Initial Liability
Individual Level Premium

Pay as you go

Other (please specify)
|

Unit Credit |/

10/8/2019
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Recap
=" 2019 Updates to the Regulatory Forma

SJ NNO-

Financial Statement Note Disclosures

Statement of Receipts, Disbursements, and Long Term Debt
Cash and Investment Balances - Regulatory Basis Leases
Interfund Transfers
Deficit Balances
Pensions and OPEB

Supplementary |nformation Significant Contingent L1ab1llt1es_
Significant Commitments Fo

~ Schedule of Capital Assets Subsequent Events /A
Schedule of Payables and Receivables (removed) /

| Schedule of Debt and Leases (removed)
| Schedule Receipts, Disbursements, and
‘ Cash and Investment Balances (removed)

\\,1!) f),(

&
’}ﬂ

STATE
H go
SJ\ 107"

Recap (continued)
Updates to the Regulatory Format

é‘sr 19&1"

Through this process it is our goal to work with you as e
provide the citizens of Indiana with complete confidence in the
integrity and financial accountability of state and loca '
government. A\

10/8/2019
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Contact Information

Lori Rogers
Ricci Hofherr

» Email: counties@sboa.in.gov

» 317-232-2512

10/8/2019
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