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Gateway: 
AFR 

Reporting
2023 Fall Auditors Conference

Indiana State Board of Accounts

Reminders:
 Annual Financial Report is statutorily required per IC 5-11-1-4
 Annual Financial Report is due 60 Days after the end of the 

calendar year which is: 

Thursday, February 29, 2024

1

2



11/1/2023

2

Indiana State Board of Accounts

Tax Abatements

Indiana State Board of Accounts

An agreement between one or more governments and an 
individual or entity in which (a) one or more governments 
promise to forgo tax revenues to which they are otherwise 
entitled and (b) the individual or entity promises to take a 
specific action after the agreement has been entered into 
that contributes to economic development or otherwise 
benefits the governments or the citizens of those 
governments. 
Disclose a description of tax abatement agreements; dollar 

amounts by which the tax revenue will be reduced; 
receivable amounts; and policies pertaining to significant 
tax abatement agreements. 

Tax Abatements
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Indiana State Board of Accounts

Tax Abatements

Direct – abatements authorized by the County
• More specific information required in note
• Aggregate by major tax abatement program
• Starts with year abatement begins and continues until 

abatement terminates

Indirect – abatements authorized by a city or town 
that reduces the County’s tax revenue

• Less information required in the note
• Aggregate by city or town that approved the abatement
• Starts with year abatement begins and continues until 

abatement terminates

Indiana State Board of Accounts

Tax Abatements
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Indiana State Board of Accounts

Tax Abatements

Indiana State Board of Accounts

Tax Abatements

Note Disclosure – County Approved

Purpose of Abatement – Economic Development, Housing   
Construction
Specific tax being abated – Real Property taxes, personal 

property taxes
Amount tax revenues were reduced in the year due to the tax 

abatement
Amount of receivable, if any that entity receiving the abatement 

is to pay
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Indiana State Board of Accounts

Note Disclosure – City or Town Approved

City or Town that approved the Abatement
Type of tax that is abated – real or personal property
Tax revenue reduced as a result of the abatements in the report 

year. 
Any receivables from the entity receiving the abatement

Tax Abatements

Indiana State Board of Accounts

Leases and 
Long Term Debt
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Indiana State Board of Accounts

Leases

GASB 87 is on leases and eliminates the distinction 
between capital and operating leases.  
Report all leases that are longer than a year
If you will own the asset as a result of the lease, the asset 

should be capitalized.  If the lease allows you to operate 
asset but doesn’t transfer ownership, do not capitalize 
In both cases, the note will disclose the purpose of the 

lease, lease term and amounts due within one year. 
This will also have a debt to maturity schedule

Indiana State Board of Accounts

Long Term Debt

This is represented as a supplementary schedules.
Beginning and ending balances are included
Additions and reductions during the audit period
Schedule of principal and interest payments due in 1 year
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Indiana State Board of Accounts

Supplemental Schedule

Indiana State Board of Accounts

OPEB
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Indiana State Board of Accounts

Other Post Employment Benefits

 Benefits that are paid in the periods after employment
• Death Benefits
• Life Insurance
• Disability
• Long-term Care

 Payments may be issued to insurance companies   on 
behalf of retirees or directly to retirees for specific 
purposes, such as Healthcare.

 Does not include termination benefits or COBRA

Indiana State Board of Accounts

Other Post Employment Benefits
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Indiana State Board of Accounts

Other Post Employment Benefits

Indiana State Board of Accounts

Other Post Employment Benefits
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Indiana State Board of Accounts

Other Post Employment Benefits - Note

Indiana State Board of Accounts

Submission Errors 
& Changes 
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Indiana State Board of Accounts

Submission Errors

Indiana State Board of Accounts

Submission Errors
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Indiana State Board of Accounts

Changes

Indiana State Board of Accounts

Changes

23

24



11/1/2023

13

Indiana State Board of Accounts

AFR / Upload 
Updates

Indiana State Board of Accounts

AFR / Upload 
Updates

AFR
• Debt Schedules and Capital Assets are now required to 

have information entered
• Schedule of Officials will now roll over from the 

previous year
Annual Upload

• Personnel Policy will now be uploaded
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Indiana State Board of Accounts

Contact us

Gov’t Technical Assistance & 
Compliance Directors:

Lori Rogers
Ricci Hofherr
Staci Byrns

Phone: (317)232-2512
Email: Counties@sboa.in.gov
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