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ANNUAL FINANCIAL REPORT
ENHANCED REGULATORY 

UPDATES

SOIL AND WATER CONSERVATION DISTRICTS WORKSHOP

DECEMBER 2021

UNIT 
QUESTIONS
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AFR UNIT QUESTIONS - NEW

Cost at which an asset must be included on the capital asset ledger and financial statements

Determined by the district board in a policy or resolution

AFR UNIT QUESTIONS - NEW
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AFR UNIT QUESTIONS - NEW

AFR UNIT QUESTIONS - NEW
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AFR UNIT QUESTIONS - NEW

AFR UNIT QUESTIONS - NEW

Review debt issuances involving capital financing for a third party.  You will need a 

description of conduit debt transactions and the aggregate amount of all conduit debt 

outstanding.
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GRANT SCHEDULE

• For the 2021 Annual Financial Report an optional 

upload is now available for Grant reporting.

• Specifications will be available in the user guide 

and on our website on the special districts page 

under Gateway 

FUND TYPES
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FUND TYPE CLASSIFICATION – NEW SCHEDULE

FUND TYPE CLASSIFICATION – NEW SCHEDULE

11

12

https://ingov-my.sharepoint.com/personal/akarl_sboa_in_gov/Documents/Migrated_Home_Drive/CPE/Certificates/2021/CPE%202.0%206-24-2021%20AIC%20CPE%20Credit%20Form%20-%20Thurs.docx?web=1
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DEBT SCHEDULE

DEBT SCHEDULE – 2020 VERSION
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AFR DEBT 
SCHEDULE

UPDATES 
FOR 2021

AFR DEBT 
SCHEDULE

UPDATES 
FOR 2021
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CAPITAL ASSETS

CAPITAL ASSETS 
SCHEDULE – 2020 VERSION
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AFR 
CAPITAL 
ASSETS

UPDATES 
FOR 2021

CAPITAL ASSET POLICIES

• Capitalization Threshold

• Board policy stating the threshold at which an item is considered a capital asset for financial 

reporting purposes.

• Only items that exceed the threshold are placed on the capital asset ledger.

• Estimated Useful Lives of Assets

• Board policy establishing the number of years over which the cost of an asset will be 

allocated.

• Depreciation Method

• The allocation of the cost of an asset over the estimated useful life of the asset.
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CAPITAL ASSET LEDGER

• Record of Purchases and Disposals of Capital Assets

• Historical Cost 

• Estimating Historical Cost

• Consumer Price Index Tables

• Bulletin June 2020

• Reasonable Estimate

• Categorized by Type of Asset

CAPITAL ASSET LEDGER

• Record of Purchases and Disposals of Capital Assets

• Historical Cost 

• Estimating Historical Cost

• Consumer Price Index Tables

• Special Districts Bulletin June 2020

• Reasonable Estimate

• Categorized by Type of Asset
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SPECIAL DISTRICTS BULLETIN, JUNE 2020

SPECIAL DISTRICTS BULLETIN, JUNE 2020
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NON-DEPRECIABLE ASSETS

• Land

• Construction in Progress

• Other

DEPRECIABLE ASSETS

• Infrastructure

• Buildings

• Improvements Other than Buildings

• Machinery, Equipment & Vehicles

• Books and Other
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CAPITAL ASSETS - DEPRECIATION

Straight Line Depreciation

Annual Depreciation = Historical Cost / Estimated Useful Life

Accumulated Depreciation = Annual Depreciation x Years in Service

Do not calculate annual depreciation once asset is fully depreciated

Remove accumulated depreciation for asset upon disposal
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GATEWAY CAPITAL ASSET SCHEDULE

❑Confirm AFR beginning balance agrees to Capital Asset Ledger

❑Post additions and reductions from Capital Asset Ledger for 2021

❑Confirm AFR ending balance agrees to Capital Asset ledger

❑Calculate Accumulated Depreciation as of January 1, 2020 

❑Calculate annual depreciation for 2021

CONTACT INFORMATION

• Todd Caldwell or Susan Gordon

• specialdistricts@sboa.in.gov

• 317-232-2513
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mailto:Libraries@sboa.in.gov

