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June 8, 2021

As required by Indiana Code 4-12-1-12(a), I hereby transmit to Governor Eric J. Holcomb, Auditor
of State Tera Klutz, and members of the Indiana General Assembly the following report on the
appropriations made during the 2021 regular session of the Indiana General Assembly.

Summary

The FY 2022 — FY 2023 budget is structurally balanced with forecasted annual revenues exceeding
recurring, annual expenditures in both FY 2022 and FY 2023. Pension obligations are fully met,
and the Medicaid forecast is fully funded. In addition, this budget increases funding in key areas,
including education, pensions, Medicaid, and infrastructure. As a result, the state’s combined
balances are projected to exceed $2.4 billion at the end of FY 2021 and grow to more than $2.6
billion by the end of the FY 2021 — FY 2023 biennium. These reserves are in place to protect
taxpayers and critical services in the event of an economic downturn.

Appropriations

The total General Fund appropriations made during the 2021 regular session of the Indiana General
Assembly are $18.5 billion for FY 2022 and $18.9 billion for FY 2023. This includes annual
operating appropriations of $17.6 billion in FY 2022 and $18.4 billion in FY 2023 and capital
appropriations of $926 million in FY 2022 and $516.1 million in FY 2023.

The General Assembly appropriated over $3.1 billion from the federal American Rescue Plan
(ARP) Act. Total appropriations from all sources of funds (General Fund, dedicated funds, and
federal funds) are $46.2 billion for FY 2022 and $45.9 billion for FY 2023.

In addition to the amounts above, the Indiana General Assembly appropriated $983 million from
the General Fund in FY 2021 for bond defeasance, cost of living adjustments for pension
recipients, upgrades to Indiana’s Law Enforcement Academy, liability reduction in the pre-1996
account of the teachers’ retirement fund, and student learning recovery grants.

K-12 Education

Funding for K-12 tuition support is the largest appropriation in Indiana’s state budget. The
General Assembly appropriated $7.86 billion for FY 2022 and $8.20 billion for FY 2023 for tuition
support from the General Fund. The tuition support formula, which allocates dollars to local school
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corporations, increased per pupil funding for several categories including foundation, complexity,
and special education. In addition, the General Assembly expanded income eligibility for Choice
Scholarships to 300% of the amount required for the individual to qualify for a free or reduced-
price lunch. The Choice Scholarship award amount was also increased to 90% of state tuition
support, and foster children are now a distinct eligible category for Choice Scholarships.

The budget requires school districts to direct at least 45% of their tuition support dollars to full-
time teacher pay and sets minimum teacher salary floors based on level of tuition support funding.
The budget requires school districts to submit reports to the Department of Education if they are
not able to set a minimum annual salary of $40,000 for teachers beginning in FY 2023.

The legislature increased funding for the Charter and Innovation Network School Grant Program
under the State Board of Education from $22.5 million in FY 2021 to $36.7 million in FY 2022
and $47.5 million in FY 2023. This annual grant program provides funding on a per pupil basis
to charter and innovation network schools that do not receive local funding for capital
improvements, technology, and transportation. Additionally, the appropriation for the Non-
English Speaking Program was increased by $5 million annually. This program provides
development instruction to K-12 English learners to increase their English language proficiency
and academic achievement.

The budget includes a General Fund appropriation for the pre-1996 account in the teachers’
retirement fund (TRF) of $975 million in FY 2022 and $1.0 billion in FY 2023. Additionally, the
budget appropriates $600 million one-time in FY 2021 to help pay down future liability in the pre-
1996 account. A provision in the bill also requires any combined reserve balances in excess of
$2.5 billion at the end of FY22 to be transferred to the pre-1996 account.

Total appropriations for K-12, including pre-1996 teacher pensions, are $9.17 billion in FY 2022
and $9.55 billion in FY 2023.

Higher Education

The budget appropriates $2.82 billion for university operating funding during the FY 2022 — FY
2023 biennium. The budget restores university operating appropriations to their FY 2021 levels in
FY 2022 and continues to fund a percentage of university operating based on performance matrices
established by the Commission for Higher Education in FY 2023. Performance funding is 7% of
operating in FY 2023. In addition to operating funding, the budget also appropriates $171.2
million over the biennium for university capital and $326.5 million for fee replaced debt service.

The budget maintains support for student financial aid by appropriating roughly $388 million
annually for CHE’s various financial aid programs including 21%' Century Scholars and the
O’Bannon Grant, which is comprised of the Higher Education Award and the Freedom of Choice
Scholarship.

Health and Human Services

The budget appropriates $4.2 billion in FY 2022 and $4.6 billion in FY 2023 from the General
Fund for Health and Human Services (HHS) operating expenses.
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The Family and Social Services Administration (FSSA) appropriations are $3.3 billion in FY 2022
and $3.7 billion in FY 2023. This budget fully funds the April 15, 2021, Medicaid forecast by
appropriating $2.7 billion in FY 2022 and $3.0 billion in FY 2023, totaling $5.7 billion of General
Funds, the largest appropriation under HHS. The Medicaid Assistance appropriation includes
increased funding for the reimbursement of assisted living services, home health services, as well
as home and community-based service providers. The Children’s Health Insurance Program
(CHIP), previously funded through the Tobacco Master Settlement Fund (TMSF), is funded
through the General Fund in this budget.

The Healthy Indiana Plan (HIP) is not included in the Medicaid Assistance appropriation because
the sources of funding come from cigarette tax revenue and incremental hospital assessment fees
for the state share of expenditures.

FSSA also receives $1.2 million annually for Indiana 211, a program that assists Hoosiers in
finding local resources on a 24/7 basis. This service was previously funded under the Indiana
Housing and Community Development Authority.

$50 million in FY 2022 and $50 million in FY 2023 are appropriated to FSSA from the federal
American Rescue Plan (ARP) Act to address mental health needs across the state.

The budget appropriates $5 million from the TMSF to the Substance Abuse Prevention, Treatment,
and Enforcement Program administered by the Governor’s Office in collaboration with the
Division of Mental Health (DMHA) to combat Indiana’s drug crisis. In addition, the bill provides
a framework for the distribution of any proceeds from legal settlements related to litigation
redressing the impacts of the opioid epidemic.

The Department of Child Services (DCS) appropriations are $885.6 million in FY 2022 and FY
2023. These appropriations represent a decrease of $24.6 million and $14.6 million, respectively,
for the biennium as compared to the previous biennial budget appropriations. The budget bill
requires that $10 million of annual funding be used for the purpose of home-based provider rate
increases. The Indiana Department of Child Services is committed to providing the right care to
the right child at the right time which has resulted in a decrease in caseloads, from 22,261 at the
end of FY 2019 to 19,322 in April 2021. This decrease has not only helped the agency to operate
within its financial means but allowed their family case managers to better focus on those Hoosier
families and children that most need DCS services.

The Indiana Department of Health (IDOH) receives General Fund appropriations of $12.8 million
in FY 2022 and $12.6 million in FY 2023. IDOH also receives $90.4 million in both years of the
biennium from the TMSF as well as a new federal ARP Act appropriation to provide grants to
address health issues and challenges. In contrast to previous biennia, the agency’s main
administrative appropriation is fully funded by the TMSF rather than a combination of TMSF and
General Fund. In addition, IDOH continues to receive federal funding to address and respond to
the COVID-19 global pandemic.
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General Government

General Fund appropriations for the House, Senate and the Commission for Uniform State Laws
remained close to the same compared to the previous biennium appropriation levels: however,
other divisions of the legislative branch received an increase in their FY 2022 and 2023 budgets.
In total, $124.5 million was appropriated over the biennium for the legislative branch agencies.
This includes funding for a consolidated Technology Infrastructure, Software and Services fund
and the new Council of State Governments Juvenile Justice Data Research Project.

The budget includes increases in FY 2022 and FY 2023 for local judges, as well, as an additional
$4 million each year of the biennium for the Indiana Prosecuting Attorneys’ Council (IPAC). $3
million of this new appropriation is for a new High Tech Crimes Unit program. The budget bill
requires the remaining $1 million to assist Indiana State Police’s Internet Crimes against Children
enforcement efforts.

The budget fully funds the Civil Rights Commission’s mission and priorities through the next
biennium, as well as provides an increase in funding for the Dr. Martin Luther King Jr. Holiday
Commission.

Additionally, this budget includes $2.5 million from the General fund for the At-Risk Youth and
Families program to the Public Defender Council. This funding will be used to train and reimburse
public defenders who work with at-risk families.

Public Safety

The budget appropriates $527.4 million from General Fund and dedicated sources for the
operations of the Indiana State Police (ISP) in the FY 2022 and FY 2023 biennium. These
appropriations include funding to maintain the number of troopers at current staffing levels. The
budget appropriates federal ARP Act funding to provide COVID-19 hazard pay stipends in FY
2022 and salary matrix increases in FY 2023. Additionally, $20 million of federal ARP Act
funding is appropriated to support a statewide body camera program implemented by the ISP in
FY 2022. Additional General Fund capital appropriations will help fund a new ISP post and
laboratory facility at the current Lowell site in northwest Indiana.

This budget also increases appropriations to the Criminal Justice Institute (CJI). The increased
funding establishes the Indiana Crime Guns Task Force and Local Law Enforcement Training
Grants program within CJI.

For the Department of Correction (DOC), $824.9 million and $830.3 million is appropriated from
the General Fund for FY 2022 and FY 2023, respectively. This is in comparison to the FY 2021
General Fund appropriation of $761.8 million. These changes are for increases in personnel and
contract expenses as well as an additional $3 million and $4 million for FY 2022 and FY 2023,
respectively, for the County Jail Maintenance Contingency Fund which reimburses local sheriffs
for housing DOC’s offenders in local jails. Federal appropriations support a $8.5 million
appropriation for COVID-19 hazard pay stipends and $7 million for stab resistant vests in FY
2022.
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The Indiana Department of Insurance (IDOI) is appropriated $125.3 million in FY 2022 and
$122.0 million in FY 2023 from dedicated fund sources. Included in these amounts, IDOI received
a new appropriation of $4.3 million in FY 2022 and $1.0 million in FY 2023 to support the creation
of an All Payer Claims Database (APCD).

Conservation and Environment

The Indiana Department of Natural Resources (DNR) is appropriated $124.7 million in FY 2022
and $125.3 million in FY 2023 from General Fund and dedicated funds for the operations of the
agency. These appropriations include funding to maintain the number of conservation officers at
current staffing levels and salary matrix increases in FY 2023. FY 2022 federal ARP Act
appropriations include $60 million for the continuance of the Next Level Trails program and $25
million for conservation land acquisition.

The Indiana Department of Environmental Management (IDEM) is appropriated $245.5 million
from General fund and dedicated funds in FY 2022 and $246.6 million in FY 2023. These
appropriations for IDEM include funding for the riverside clean-up project and increased funding
for auto emissions testing operations. Additionally, the budget appropriates dedicated funding
within the biennium for IDEM to establish a Coal Ash Permitting Program.

Transportation

The budget appropriates more than $9 billion from the General Fund, dedicated funds, and federal
funds for transportation, including distributions to local units of government. This includes a $45
million appropriation in both FY 2022 and FY 2023 from the General Fund for public mass
transportation and $1.2 billion from the federal ARP Act to improve infrastructure that enhances
economic growth and quality of life for Hoosiers.

Furthermore, the budget provides funding for the final construction phase of Interstate Highway
69 Section 6. The construction of the final section of Interstate Highway 69 will better connect
Hoosiers, accelerate economic activities, and further strengthen Indiana’s position as the
Crossroads of America. This project is fully funded through resources from the State Highway
Fund, the last tranche of the Major Moves Construction Fund, as well as federal highway
apportionments. The project is expected to be completed in 2024.

Additionally, the budget sets aside $192 million from the Next Level Connections Fund in FY
2022 to defease any remaining highway revenue bonds issued for Section 5 of Interstate Highway
69. Decreasing the Department of Transportation’s bond liability will allow the agency to redirect
up to $14.3 million annually in funding toward major projects in lieu of servicing debt.

The budget appropriates $231 million in FY 2022 from the federal ARP Act to the Indiana Finance
Authority for the Northwest Indiana Regional Development Authority (NWIRDA) to support
regional transportation infrastructure projects.
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Economic Development

Over the biennium, the budget appropriates $298.2 million from the General Fund and more than
$1.7 billion from the federal American Rescue Plan Act for economic development programs at
various agencies.

From the ARP Act, the budget appropriates $500 million to the Indiana Economic Development
Corporation (IEDC) for the biennium for the Regional Economic Acceleration and Development
Initiative (READI). Similar to the Regional Cities initiative from previous years, this program will
provide grants to regional development authorities or nonprofit organizations for regional
economic development strategies within the state. The budget also appropriates $10 million for
flight expansion across Indiana, and $250 million to increase broadband connectivity across the
state. The legislature has also included $75 million this biennium for grants to help Hoosiers pay
for credentials which will help them earn a higher wage. Finally, the bill appropriates $500 million
to the Unemployment Insurance Trust Fund, which is used exclusively to pay Unemployment
benefits.

From the General Fund, $1.3 million was added this biennium for Distributions to Food Banks and
the new Food Empowerment Pilot Project, which aims to help grocery stores defray costs of
opening in food deserts. $20 million was appropriated to the IEDC for Manufacturing Readiness
Grants to help the state’s manufacturers modernize their operations and processes. Finally, IEDC’s
21*" Century Research and Technology Fund appropriation was increased to $32.75 million
annually, which will be used to invest capital into startup businesses across the state and encourage
small business growth.

Capital and Construction

The capital budget for the FY 2022 — FY 2023 biennium represents a continued commitment to
create a budget that takes care of what we have, finishes what we started, and plans for the future.
Investment into state facilities was increased from $960 million in FY 2020 — FY 2021 to $1.4
billion in FY 2022- 2023. The budget illustrates a dedication to long-term capital management by
providing $59 million for preventive maintenance and $183.6 million for repair and rehabilitation
projects to preserve the state’s existing assets.

The budget enables the state to retire $110 million of existing capital debt obligations. The Indiana
Finance Authority (IFA) will defease debt for the State Fair Coliseum, Prophetstown State Park,
Newcastle Correctional Facility, and state psychiatric hospitals at Logansport, Evansville, and
Madison. Retiring this debt will relieve Hoosier taxpayers in interest payments in the long term.

Further, the General Assembly made a biennial appropriation totaling $550 million to what is
called a Capital Reserve Account for the construction of the Evansville Police Post, construction
of new lodges at Potato Creek and Prophetstown State Parks, and co-location of the Indiana School
for the Blind and Visually Impaired and Indiana School for the Deaf.

In addition, the Capital Reserve Account appropriation may also be used for amateur sports
facilities, improvements to the former GM stamping plant in Indianapolis, preliminary engineering
work at Westville Correctional Facility and for Cybersecurity Infrastructure. The cash funding of
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these construction projects eliminates the need for annual bond payments and leads to long-term
savings.

Other major capital projects include $50 million for the cash funding of the Fall Creek Pavilion at
the Indiana State Fair, $70 million appropriated in HEA 1006 (2021) for the expansion and
renovation of the Indiana Law Enforcement Academy in Plainfield, and $400 million for the
reconstruction of the Indiana Department of Correction’s Westville Correctional Facility.

The budget appropriates $100 million to the IFA from federal ARP Act funding to expand financial
assistance for the maintenance and development of water infrastructure as part of the Water
Infrastructure Grant Fund. In addition, a new biennial appropriation of $60 million in federal funds
was included for Water and Transportation Infrastructure Local Grants.

In FY 2022, the Department of Revenue will receive the final $20.3 million appropriation for the
design and implementation of a modernized integrated tax system, culminating a 5-year, $90
million initiative. This will enable the Department of Revenue to consolidate the aged and
disparate tax collection systems into a single system that will automate all major state revenue
functions.

In closing, the budget continues to appropriate lease payments for the stadium and convention
center. These appropriations, $40.4 million in FY 2022 and $82.6 million in FY 2023 are not
anticipated to be spent as locally derived revenues are projected to cover the lease payments.

Outside Acts

The Indiana General Assembly enacted several bills during the 2021 regular session that impact
state revenues and expenditures. The most notable measures outside of the appropriations in the
front section of the budget include: (1) changes to K-12 education funding by funding schools’
virtual instruction in SEA 2 and appropriating $150 million in SEA 1008 for education losses
resultant from the pandemic, (2) increases in the earned income tax credit in HEA 1009, (3) a
tribal-state compact for gaming revenue sharing from the Pokagon Band casino, (4) one-time FY
2021 appropriations in HEA 1001 for pre-1996 TRF, 1% pension cost of living adjustments, and
bond defeasance, (5) tax credit changes for venture capital, foster care support, and schools in
HEA 1001 (various sections), and (6) elimination of the fee for a license to carry a handgun in
HEA 1001 (Section 196).

Additional details on the impact of legislation passed by the Indiana General Assembly during the
2021 regular session can be found in Section E.

Revenues

The economic and revenue forecasts, upon which the FY 2022 — FY 2023 budget is based, were
presented to the State Budget Committee on April 15, 2021. Total General Fund forecasted
revenue is estimated to be $18.08 billion in FY 2022 and $18.84 billion in FY 2023. Forecasted
General Fund revenues are estimated to decrease by $108.47 million (0.6%) in FY 2022 but
increase by $764.08 million (4.23%) in FY 2023.
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FY 2021 to FY 2023 is projected to see the recovery of the economy from the economic shock
experienced in the first half of CY 2020 since the onset of the COVID-19 pandemic. As the
economy transitions out of shelter in place orders, the impact of federal policy actions on
employment, consumer spending and financial markets is one of the main aspects to watch.

The forecast that serves as the basis for revenue estimates currently projects Real U.S. gross
domestic product growth of 1.51% in FY 2021, 6.05% in FY 2022 and 2.65% in FY 2023. During
the same period, Indiana’s real gross state product is projected to grow by 3.22% in FY 2021,
5.61% in FY 2022 and 1.23% in FY 2023. U.S. before tax corporate profits are forecasted to
increase by 13.84% in FY 2021, 7.12% in FY 2022, and 2.33% in FY 2023. Indiana personal
income is forecasted to grow by 7.87% in FY 2021, 0.13% in FY 2022, and 3.18% in FY
2023. Nominal Indiana wages and salaries are forecasted to increase by 5.24% in FY 2021, 6.36%
in FY 2022, and 3.14% in FY 2023. Indiana personal income net of government transfer payments
is forecasted to increase 4.29% in FY 2021, 5.20% in FY 2022, and 3.84% in FY 2023.

According to IHS Markit, Indiana’s economy began its rebound from pandemic lows relatively
quickly, but full recovery will take more time. Indiana had a relatively modest initial COVID-19
outbreak, allowing an early reopening. Many office workers were able to switch to full-time remote
work, essential workers remained on the job as much as feasible amid outbreaks. Job recovery has
resumed after a slowdown. State payroll employment will return to pre-pandemic peak by late
2022. In the upcoming biennium, the unemployment rate is projected to continue to decline -
reaching 3.66% in FY 2022 and 3.32% in FY 2023. The Indiana labor force participation rate is
projected to average 62.11% in FY 2021, 62.62% in FY 2022, and 62.72% in FY 2023.

Previous legislative sessions enacted reductions to the individual income tax rate, the corporate
tax rate, and the financial institutions tax rate. The individual income tax rate was reduced from
3.4% to 3.3% beginning January 1, 2015 and was reduced to 3.23% on January 1, 2017. The
corporate tax rate continues the enacted gradual decline to 4.9% in FY 2022. The financial
institutions tax rate also continues to decline to 4.9% in CY 2023.

The April 15, 2021, revenue forecast was presented before the end of the 2021 legislative session
and therefore, did not account for several revenue measures subsequently passed by the General
Assembly. Some of these various changes affecting the Indiana tax code include but are not
limited to changes regarding taxation of e-cigarettes and other tobacco related products, tax credits
such as venture capital investment tax credit and foster care support tax credit, as well as the
determination of taxable income for Indiana tax purposes.

In addition to the revenues included in the revenue forecast, other revenues are deposited in the
General Fund annually, including the Hospital Assessment Fee (HAF) and the Quality Assessment
Fee (QAF), which were both extended in the budget through June 30, 2023.

Reserve Balances

Indiana’s combined reserve balance is projected to total approximately $2.45 billion at the
beginning of the FY 2021 — FY 2023 biennium. This combined balance includes reserves of $1.36
billion in the General Fund, $200 million in the Medicaid Reserve fund, $351 million in the Tuition
Reserve fund, and $535.5 million in the Rainy Day Fund.
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The estimated reserve balance at the end of the FY 2021 — FY 2023 biennium is projected to
increase to just over $2.6 billion, protecting taxpayers and critical services against future
recessions.

A Combined Statement of Actual and Estimated Unappropriated Reserve (the Reserve Statement)
follows this cover letter and reflects the best information available following the passage of the
budget by the General Assembly.

Respectfully submitted,

ZAPE)—

Zachary Q. Jackson
Budget Director
State Budget Agency
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GENERAL FUND COMBINED STATEMENT OF ESTIMATED UNAPPROPRIATED RESERVE

As Passed HEA 1001-2021
(Millions of Dollars)

Actual  Estimated  Estimated  Estimated
FY 2020 FY 2021 FY 2022 FY 2023
Resources:
Beginning Balance 834.5 541.8 1,360.1 1,505.7
Current Year Resources
Actual/Forecasted Revenue 15,374.5 17,299.0 18,076.9 18,840.9
Hospital Assessment Fees (HAF) 202.4 190.0 210.0 210.0
Quality Assessment Fees (QAF) 47.7 435 439 45.4
Miscellaneous Unforecasted Revenue 15.4 15.4 15.4 15.4
Ongoing Revenue Impacts from Budget Bill - - (14.8) (5.8)
2021 Outside Acts Revenue Impacts - - (2.4) (8.8)
Total Current Year Resources 15,640.0 17,547.9 18,329.0 19,097.1
Other Resources
Special Transportation Flexibility Fund Transfer 13.2 - - -
Department of Revenue's Integrated Tax System (ITS) Local Transfer 0.1 - - -
Casino Relocation Fee from HEA 1015-2019 5.0 - - -
IBM Judgment Payment 731 - - -
Transfer from Medicaid Contingency & Reserve Account 577.6 - - -
Casino Owner's License Transfer Fee - 2.0 - -
Transfer from the Agency Settlement Fund per Section 253 in HEA 1001-2019 - 10.0 - -
Deferred Income Tax Revenue from FY 2020 - 886.3 - -
Coronavirus Relief Fund reimbursement (Public Health/Safety Payroll) - 440.0 - -
Total Other Resources 669.0 1,338.3 - -
Total Resources 17,1435 19,428.0 19,689.1 20,602.8
Uses - Appropriations, Expenditures, and Reversions:
Appropriations
HEA 1001-2019/2021 Appropriations (Less non-recurring appropriations) 16,942.5 17,367.5 17,726.9 18,596.4
Non-Recurring Appropriations from HEA 1001-2019 31.6 - - -
Capital Line Item Projects for State Agencies and Universities 125.7 121.9 483.3 25.3
Capital Reserve Account - - 50.0 500.0
HEA 1007-2020 Cash Funding Option for University Capital Line Items 291.2 - - -
HEA 1001-2021, 1% COLA for pensions - 53.0 - -
HEA 1001-2021, bond defeasance - 110.0 - -
HEA 1001-2021, transfer to the Pre-1996 Teachers Retirement Fund - 600.0 - -
HEA 1006-2021, Indiana Law Enforcement Academy - 70.0 - -
HEA 1008-2021, Student Learning Recovery Grant Program - 150.0 - -
Total Appropriations 17,391.0 18,472.4 18,260.2 19,121.7
Other Expenditures and Transfers
2019 Outside Acts 26 5.0 - -
2021 Outside Acts - - 4.0 4.1
Augmentations and Expenditure Adjustments 35.8 41 - -
Judgments and Settlements 6.7 6.7 6.7 6.7
Transfer of Forecasted FY 2021 Medicaid Surplus to Medicaid Reserve - 200.0 208.0 -
HEA 1001-2021 Sec 39 - excess FY22 reserves > $2.5B transferred to Pre-96 - - - 309.6
Total Expenditures and Transfers 45.1 215.8 218.7 320.4
Reversions
Stadium/Convention Center/State Fair Coliseum Reversion (92.4) (95.1) (40.5) (82.7)
Current Year Reversions (373.1) (303.2) (25.0) (25.0)
Forecasted Medicaid Surplus (21.0) (200.0) (208.0) -
Prior Year Reversions (Distributions, Capital, and Reconciliations) (56.7) (22.0) (22.0) (22.0)
Reversion of HEA 1007-2020 Cash Funding for University Capital Line Items (291.2) - - -
Total Reversions (834.4) (620.3) (295.5) (129.7)
Total Uses (Net) 16,601.7 18,067.9 18,183.4 19,312.4
General Fund Balance at Year End 541.8 1,360.1 1,505.7 1,290.4
Reserve Balances:
Medicaid Contingency & Reserve 577.6 - 200.0 408.0
Transfer to the General Fund (577.6) - - -
Transfer from the General Fund - 200.0 208.0 -
Ending Balance - 200.0 408.0 408.0
State Tuition Reserve
Starting Balance 338.9 347.7 351.0 354.3
Interest 8.8 33 33 3.8
Ending Balance 347.7 351.0 354.3 358.1
Rainy Day Fund
Starting Balance 519.1 529.4 5355 541.6
Interest 103 6.1 6.1 8.0
Ending Balance 529.4 535.5 541.6 549.6
Total | Fund Combined Bal. 1,418.9 2,446.6 2,809.6 2,606.1
Net Combined Balances as a Percent of Current Year Resources 9.1% 13.9% 15.3% 13.6%
Net Combined Balances as a Percent of the Following Year's Total Appropriations 7.7% 13.4% 14.7%

Note: Forecasted revenue figures only represent the estimates presented by the Revenue Forecast Technical Committee at the April 15, 2021 Budget Committee
meeting. For additional updates on revenue, please refer to the monthly revenue reports and commentary at https://www.in.gov/sba/budget-information/revenue-
data/fy2021-monthly-revenue-reports/.
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GENERAL FUND SURPLUS STATEMENT
As Passed HEA 1001-2021
(Millions of Dollars)
Actual Estimated Estimated Estimated

FY 2020 FY 2021 FY 2022 FY 2023
Beginning Balance 2,270.1 1,418.9 2,446.6 2,809.6
Current Year Revenues
Actual/Forecasted Revenue 15,374.5 17,299.0 18,076.9 18,840.9
Hospital Assessment Fees (HAF) 202.4 190.0 210.0 210.0
Quality Assessment Fees (QAF) 47.7 435 43.9 45.4
Miscellaneous Unforecasted Revenue 15.4 15.4 15.4 15.4
Ongoing Revenue Impacts from Budget Bill - - (14.8) (5.8)
2021 Outside Acts Revenue Impacts - - (2.4) (8.8)
Total Current Year Revenues 15,640.0 17,547.9 18,329.0 19,097.1
Growth Rate -6.3% 12.2% 4.5% 4.2%
Current Year Expenses
HEA 1001-2019/2021 Appropriations 16,942.5 17,367.5 17,726.9 18,596.4
2019 Outside Acts 2.6 5.0 - -
2021 Outside Acts - - 4.0 4.1
Augmentations and Expenditure Adjustments 35.8 4.1 - -
Judgments and Settlements 6.7 6.7 6.7 6.7
Stadium/Convention Center/State Fair Coliseum Reversion (92.4) (95.1) (40.5) (82.7)
Reversions (373.1) (303.2) (25.0) (25.0)
Total Current Year Expenses 16,522.1 16,985.0 17,672.1 18,499.5
Growth Rate 1.5% 2.8% 4.0% 4.7%
Annual Surplus / (Deficit) (882.1) 562.9 656.9 597.6
(Current Year Revenues - Current Year Expenses)
Other Sources and Uses of Cash Reserves
Reversions (Distributions, Capital, and Reconciliations) 56.7 22.0 22.0 22.0
Forecasted Medicaid Surplus 21.0 200.0 208.0 -
Rainy Day Fund Interest 10.3 6.1 6.1 8.0
Tuition Reserve Fund Interest 8.8 33 33 3.8
Capital Line Item Projects for State Agencies and Universities (125.7) (121.9) (483.3) (25.3)
Capital Reserve Account - - (50.0) (500.0)
HEA 1001-2021 Sec 39 - excess FY22 reserves > $2.5B transferred to Pre-96 - - - (309.6)
Special Transportation Flexibility Fund Transfer 13.2 - - -
Non-Recurring Appropriations from HEA 1001-2019 (31.6) - - -
Department of Revenue's Integrated Tax System (ITS) Local Transfer 0.1 - - -
Casino Relocation Fee from HEA 1015-2019 5.0 - - -
IBM Judgment Payment 73.1 - - -
HEA 1007-2020 Cash Funding Option for University Capital Line Items (291.2) - - -
Reversion of HEA 1007-2020 Cash Funding for University Capital Line Iltems 291.2 - - -
Transfer out of the Medicaid Contingency & Reserve Account (577.6) - - -
Transfer to General Fund from Medicaid Contingency & Reserve Account 577.6 - - -
Casino Owner's License Transfer Fee - 2.0 - -
Transfer from the Agency Settlement Fund per Section 253 in HEA 1001-2019 - 10.0 - -
Deferred Income Tax Revenue from FY 2020 - 886.3 - -
Coronavirus Relief Fund reimbursement (Public Health/Safety Payroll) - 440.0 - -
HEA 1001-2021, 1% COLA for pensions - (53.0) - -
HEA 1001-2021, bond defeasance - (110.0) - -
HEA 1001-2021, transfer to the Pre-1996 Teachers Retirement Fund - (600.0) - -
HEA 1006-2021, Indiana Law Enforcement Academy - (70.0) - -
HEA 1008-2021, Student Learning Recovery Grant Program - (150.0) - -
Total Combined Balances 1,418.9 2,446.6 2,809.6 2,606.1
Net Combined Balance as a Percent of the Current Year's Expenditures 8.6% 14.4% 15.9% 14.1%

Note: Forecasted revenue figures only represent the estimates presented by the Revenue Forecast Technical Committee at the April 15, 2021 Budget
Committee meeting. For additional updates on revenue, please refer to the monthly revenue reports and commentary at
https.//www.in.gov/sba/budget-information/revenue-data/fy2021-monthly-revenue-reports/.

Indiana State Budget Agency - June 4, 2021



General Fund Surplus and Reserves

Structural Surplus

(in millions)
$800.0
$700.0 $656.9
$600.0 $562.9 $597.6
$500.0
$400.0
$300.0
$200.0
$100.0
s_
FY 2021 FY 2022 FY 2023
Combined Reserves
(in millions)
$3,500.0
53,0000 $2,809.6

$2,606.1
$2,500.0 $2,446.6
$2,000.0
$1,500.0
$1,000.0
$500.0
$-

FY 2021 FY 2022 FY 2023




— %S'9€

XeJ] awodu| [enpialpu]

%E 61
Xe] asn @ sajes

%C'S
. ——— Xe] awooduj 9jeiodio)

o %

— %S Suiwen

aNUANY PaISeIAI0S JAY10

9NUSA3Y puny [e1auayd |eluualg €¢0¢ Ad - €C0C Ad

%1
aNUAA3Y paisedalojun



%0°TT
uonesnp3 413ysiH

st
preatpaiy

%E'S

ﬂ::u_ JUlWIBIIlRY ,si9ydea] 966T-94d

%8 vy

uoneonp3 Z-N |
%Ly

T soamiss PIIYD

%'V
w:o_uuwtou

%6'€
:o_tsbm:ou

T %s0r
Y0

suoneldoiddy pung [eJauan |ejuudilg £Z0Z Ad - 220T Ad



General

General Fund

Government

Public Safety

Corrections

Other Public Safety

Passed Passed
Budget Budget
FY22 FY23
628,806,026 686,859,449
825,199,095 830,554,095
316,305,845 320,372,949

Subtotal: Public Safety

Conservation and Environment

Economic Development

Transportation

Health and Human Services

FSSA Administration

Office of Medicaid Policy and Planning

Mental Health and Addictions

Family Resources

Aging Services

Disability and Rehabilitation Services

Department of Child Services

Public Health

Other Health and Human Services

1,141,504,940

82,470,698

149,356,675

45,000,000

14,904,442
2,707,368,843
293,350,436
128,043,484
59,230,469
41,357,108
885,634,062
12,817,947
83,937,235

1,150,927,044

83,225,304

148,756,675

45,000,000

14,904,442
3,059,568,843
292,733,123
128,043,484
59,230,469
41,357,108
885,634,062
12,617,947
83,937,235

Subtotal: Health and Human Services

Education

Higher Education

State Student Assistance

Other Higher Education

4,226,644,026

382,353,273
1,664,246,612

4,578,026,713

382,353,273
1,685,272,061

Subtotal: Higher Education

Elementary and Secondary Education

2,046,599,885

2,067,625,334

Education Administration 42,951,906 43,551,906
Tuition Support and Adult Learners 7,900,331,250 8,240,331,250
Other Local Schools 249,496,490 260,371,986
Teacher Retirement 975,000,000 1,005,000,000
Subtotal: Elementary and Secondary Education 9,167,779,646 9,549,255,142

Other Education 10,577,013 10,577,013

Subtotal: Education

Distributions

11,224,956,544

60,364,160

11,627,457,489

60,364,160

Total: Operating

Construction

17,559,103,069

18,380,616,834

Higher Education 39,166,725 50,766,725
Other Construction 886,882,138 465,330,424
Total: Construction 926,048,863 516,097,149

GRAND

04-26-2021 17:55

TOTAL

Page 1 of 1

18,485,151,932

18,896,713,983

003Sa
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A — REVENUE OVERVIEW






A — REVENUE OVERVIEW






Actual Actual DF‘Zcréigif

2019 2020 2021
Major Taxes
Sales & Use 7,915.0 8,042.0 8,470.2
Individual Income 6,057.0 5,271.8 6,972.9
Corporate - AGI, URT, USUT, FIT 948.3 690.8 881.6
Riverboat Wagering 311.6 200.3 259.5
Racino Wagering 119.4 90.4 126.0
Subtotal Major Taxes 15,351.2 14,295.3 16,710.2
Other Revenue
Cigarette 232.4 235.0 2451
Insurance 251.6 243.4 236.2
Inheritance 0.2 0.1 0.0
Alcoholic Beverages 19.4 19.7 20.2
Riverboat Admissions* 12.2 7.0 8.9
Interest 115.3 112.2 37.0
Motor & Commercial Vehicle Excise 275.2 275.8 288.8
Miscellaneous Revenue 148.6 185.9 176.0
Subtotal Other Revenue 1,054.9 1,079.1 1,012.2
Total General Fund 16,406.2 15,374.5 17,722.5

*Riverboat Supplemental Wagering tax in FY 2019 and thereafter

April 15, 2021
(in millions $)

STATE REVENUE FORECAST
TOTAL GENERAL FUND REVENUE FORECAST
Fiscal Years 2021, 2022 and 2023

Percent Dec. 2020
Growth Forecast
Over 2020 2022
8.6% 8,652.9
35.1% 6,369.3
39.1% 765.1
24.6% 280.0
21.9% 141.7
20.1% 16,208.9
1.1% 246.8
2.7% 2421
N/A 0.0
9.0% 20.0
17.1% 9.6
-77.7% 17.7
5.0% 289.5
3.5% 180.0
-6.3% 1,005.6
18.3% 17,214.6

Percent Dec. 2020
Growth Forecast
Over 2021 2023
3.9% 8,810.2
-5.8% 6,601.1
-8.0% 888.3
9.8% 287.2
26.1% 142.3
-0.5% 16,729.1
0.0% 238.3
2.8% 248.0
N/A 0.0
-0.9% 20.1
12.5% 9.6
-24.0% 21.5
0.6% 296.6
-9.9% 1731
-1.6% 1,007.2
-0.6% 17,736.3

Percent
Growth
Over 2022

3.2%
3.8%
19.8%
8.0%
4.5%

4.4%

-3.8%
2.8%
N/A
1.9%
3.5%
50.0%

2.8%
-1.6%

1.3%

4.2%
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Summary of State Revenues by Source

Revenue Source

FY 2021-2022

FY 2022-2023

Taxes

Alcoholic Beverage Taxes
General Fund Forecasted $21,300,000 $21,700,000
Dedicated Funds $35,807,000 $36,442,000
Totals $57,107,000 $58,142,000

Cigarette & Tobacco Taxes
General Fund Forecasted
Dedicated Funds

$237,600,000
$176,243,000

$228,600,000
$170,056,000

Totals

Corporate Income Taxes
General Fund Forecasted
Dedicated Funds

$413,843,000

$883,845,000
S0

$398,656,000

$1,058,810,000
S0

Totals

Gaming Taxes
General Fund Forecasted
Dedicated Funds

$883,845,000

$422,128,000
$5,802,000

$1,058,810,000

$450,601,000
$6,872,000

Totals

Individual Income Tax
General Fund Forecasted
Dedicated Funds

$427,930,000

$6,710,565,000
S0

$457,473,000

$6,966,416,000
S0

Totals

Insurance Taxes
General Fund Forecasted
Dedicated Funds

$6,710,565,000

$243,453,000
$5,138,000

$6,966,416,000

$250,149,000
$5,138,000

Totals

Lottery
General Fund Forecasted
Dedicated Funds

$248,591,000

S0
$323,000,000

$255,287,000

S0
$329,000,000

Totals

Motor Fuel Taxes
General Fund Forecasted
Dedicated Funds

$323,000,000

S0
$1,767,612,000

$329,000,000

S0
$1,868,770,000

Totals

Other Taxes
General Fund Forecasted
Dedicated Funds

$1,767,612,000

$349,362,000
$575,000,000

$1,868,770,000

$357,423,000
$575,000,000

Totals

$924,362,000

$932,423,000



Summary of State Revenues by Source

Revenue Source

FY 2021-2022

FY 2022-2023

Sales Tax
General Fund Forecasted
Dedicated Funds

$9,074,381,000
$298,300,000

$9,366,229,000
$356,500,000

Totals $9,372,681,000 $9,722,729,000
Taxes Total
General Fund Forecasted $17,942,634,000 $18,699,928,000
Dedicated Funds $3,186,902,000 $3,347,778,000
Totals $21,129,536,000 $22,047,706,000
Permits and Licenses
Business and Personal Licenses
General Fund Forecasted $23,438,000 $26,361,000
Dedicated Funds $17,640,000 $5,817,000
Totals $41,078,000 $32,178,000
Permits
General Fund Forecasted $3,741,000 $3,741,000

Dedicated Funds

$207,876,000

$212,108,000

Totals

Vehicle Licenses/Non-Business Licenses
General Fund Forecasted
Dedicated Funds

$211,617,000

($166,000)
$434,385,000

$215,849,000

($166,000)
$442,773,000

Totals

$434,219,000

$442,607,000

Permits and Licenses Total

General Fund Forecasted $27,013,000 $29,936,000
Dedicated Funds $659,901,000 $660,698,000
Totals $686,914,000 $690,634,000
Charges and Miscellaneous
Examination and Registration Fees
General Fund Forecasted SO SO
Dedicated Funds $16,646,000 $16,979,000
Totals $16,646,000 $16,979,000
Fines and Penalties
General Fund Forecasted $50,192,000 $50,192,000

Dedicated Funds

$331,272,938

$333,331,739

Totals

Grant Revenues

$381,464,938

$383,523,739



Summary of State Revenues by Source

Revenue Source

FY 2021-2022

FY 2022-2023

General Fund Forecasted
Dedicated Funds

S0
$254,200,000

S0
$286,500,000

Totals

Interest and Dividend

$254,200,000

$286,500,000

General Fund Forecasted $19,000,000 $28,500,000

Dedicated Funds $58,721,000 $88,082,000

Totals $77,721,000 $116,582,000
Miscellaneous

General Fund Forecasted $35,000 $35,000

General Fund Unforecasted $15,400,000 $15,400,000

Dedicated Funds

$998,704,000

$1,019,996,000

Totals

Other Fees
General Fund Forecasted
General Fund Unforecasted
Dedicated Funds

$1,014,139,000

$37,721,000
$253,900,000
$1,457,281,000

$1,035,431,000

$32,088,000
$255,400,000
$1,508,285,000

Totals

Rental of Property

$1,748,902,000

$1,795,773,000

General Fund Forecasted $236,000 $236,000
Dedicated Funds $7,567,000 $7,723,000
Totals $7,803,000 $7,959,000
State Sales
General Fund Forecasted $34,000 $34,000
Dedicated Funds $80,805,000 $82,422,000
Totals $80,839,000 $82,456,000
Total Charges and Miscellaneous
General Fund Forecasted $107,218,000 $111,085,000
General Fund Unforecasted $269,300,000 $270,800,000
Dedicated Funds $3,205,196,938 $3,343,318,739
Totals $3,581,714,938 $3,725,203,739
Federal Funds
General Government $266,725,000 $16,725,000
Public Safety $221,651,000 $169,892,000
Conservation and Environment $146,690,000 $62,190,000

Economic Development
Transportation

Health and Human Services
Education

$1,707,025,000
$1,414,777,000
$14,032,440,000
$1,040,746,000

$898,825,000
$2,017,444,000
$14,555,658,000
$1,040,746,000




Summary of State Revenues by Source

Revenue Source

FY 2021-2022

FY 2022-2023

Total Federal Funds

2021 Enrolled Acts

Outside Acts - General Fund Unforecasted Impact
Budget Bill - General Fund Unforecasted Impact
Dedicated Funds

$18,830,054,000

($2,407,000)
($14,774,000)
$3,894,000

$18,761,480,000

($8,823,000)
($5,849,000)
$4,771,000

Totals

($13,287,000)

($9,901,000)

Totals
General Fund Forecasted
General Fund Unforecasted
Dedicated Funds
Federal Funds

$18,076,865,000
$252,119,000
$7,055,893,938
$18,830,054,000

$18,840,949,000
$256,128,000
$7,356,565,739
$18,761,480,000

Totals

Note: Unforecasted General Fund includes HAF, QAF, and Dedicated SWCAP

$44,214,931,938.0

$45,215,122,739.0



Aouaby 196png 8je)S BUEIPU| :90IN0S
SJej|0q JO SUO||I\ Ul Sen[eA J0}oeg

%€'9T
9'9G€'L$
%90 spun4 pajedipag
1'95¢$
paisedaloun
pung |eJsausn

spun4 |esopa4

%L TV
6°078'8T$
1sedalo4 1Z0T |Udy
pun4 |eJauan

UOIITAl I"SIT'SH$ - SpPUny Jo $30.1nog
£€707-720T
HANTHATY 'TVLOL - VNVIANI 40 ALVLS

Aouaby }1abpng aje}s euelpu| :90IN0S
s1e]|0 JO SUOI||I|\| Ul SBN[eA J0}08S

%0°9T
6'SS0°LS
%9°0 spun4 paieaipag
1'25TS
paisedalojun

pun4 |esauan

%9k
T°0£8'8TS$
spund |elapa4

%6°0Y
6'9L0'8T$
1sedalod 1Z0g |Hdy
pund |eJjauan

UOIIIIAL 6’V 1T HHS - SpUny Jo $30.1nog
T202-120T
ANNAATA TVLOL - VNVIANI 40 ALVLS

NOITTIN L'0EV°68$
INNINN3IY €202-120C
ddAl ANNd A9 INN3IATY TVLOL




%881
L'Ly0'TTs
soxe| |ejol

Aouaby 1o6png a)els euelpu| :89IN0S
SJe||0Q JO SUOIJIA| Ul SBN|EA J0)09S

%9°L
%S'T v'rSYES
9'069% snoaue||adsIIA

S9SUBIIT 7§ SHWIDJ |10 g sadiey) |eoL

%9°0
6°09CS
anuanay
pun4 paiesaipag pue pung
|eIaUa5 pajsedsIopuN

%S 1V
S'T9L'8TS
spun4 |eiapa4

UONIIIAl I"STTSHS - dNUIAY [B)0],
€207-T70¢
SHDUNOS YOLVIAL - VNVIANI 40 HLVLS

Aouaby 1obpng aje)s euelpu| :90IN0S
SJe|j0( JO SUOI||I|\| Ul San[e/ J0joas

%S'L
v'TIE'eS
Snoaue||adsiiA
g sadiey) [e10]

%9'T
6'989%
S9SUIIIT 73 SUWIDJ [BI0] %90
3
095
INUIANY

pun4 pajesipaq pue punyg
|eJ2UaD palsednIoNN

%8'LY
S'6TT'TTS
saxe] [e10L %9zt
T'0€8'8TS
spuny |esapa4

UOIIIIA 6'V 1T pb$ - dNUIAY [€)0],
0T-120¢
SHOUYNOS YOLVIAL - VNVIANI 40 ALVLS

NOITIIN L'0€V°'68$

INNINNZIG €202-120C
32¥NOS A9 INNIATY TV1OL

8V



Kouaby Jobpng s)elg euelpu| :90IN0S
S1€]|0( JO SUOI|I Ul SaNeA 10}08S

%t'C
9°05v$
xe] Suiweo
saots o
¥'996'9%

Xe] awodu| ajesodio) Xe] dwodu| |enpIAIpU|

%ET
§ 1052
%C'T Xe| aduelnsu|

9'877$

Xe] s19npoud
020eq0] 13 112481

%10
L7128
xe| 98e1aAag 21|0Yyod|y

%6'T
v'LSES
saxe] 1ayi0
%E'T
1'952$
SNUBNY %060
pun4 |eJaus9 pajsedalolu N.wmm_mm

Xe| asM 1 sa|es

$95UII7 13 S

%90
TTITS
2SI 7@ Sa8JeyD)

UONITIAT T°L60°61S - PuUn [e19U3D) [e)0],
€207-720¢
HANTATY ANNA TVHANTD TVLOL

Kousby 1obpng sjels euelpu| :90IN0S
N Ul Sen[eA 10)09S

%E'T
TTers
xe| Suiweg
. %9'9€
#8Y 9'0TL'9$
8'€88$

XeJ awodu| [enpiAlpu|

Xe] awodu| ajesodio) %E'T
SEVTS
%ET Xe] doueinsuj
9'LETS

Xe| $19npo.d
022eqo] 13 anaJedn

%T°0
€1
Xe| 98eJanag 21|0yod|y

saxel 13Y10

%¥'T
1758
anuanay
pun4 |eJ3ua9 pajsedralojun %S'67
v'vL0'6$

Xe| 3s g s3|es

%T°0
0Lzs
S95UIIT g SHWIRY

%9°0
TLoT$
ISIN @ S981ey)

UON[ITIAl 0°6Z€°8TS - PUN [I3UD) [e)0,
°20T-120T
HANTAHTE ANNA TVIANTD TVLOL

NOITTIN 1'92v°L€$
INNINNZI9 €202-1202
J0UNOS A9 INNIATYE ANNL TVHINIO 1TVIOL




Aouaby j9Bpng aje)S euelpu| :90IN0S
ul sanje/ Jojeg

%b'ST
8'898'T$
%sy Xe| [an4 JO10 oo
0'62€$ .sm :
s140.4d Aanon mwvmmw._wwmuo

%10
1's$
Xe| ddueunsu|

%10
6'9S
xe| Sulwen %8
S'9S€S
Xe] 9sM g sa|es
%E'T
T°0LTS
xe|
$19Npoid 032eqo) %06
9 anasesH £'099$
S9SUIIT 13 SHWIDd
%S0
¥'9€S

Xe| 28eJanag 21oyod|y %St
EEVEES
281N 8 sa8iey)
%10
8YvS
SV pa3jjou3 TZoc

UON[IIAl 9°9S€°LS - PUnYg PajedIpa( [#I0],
£€207-770¢
HANTATYH ANNA dALVIIddd TVLOL

Aouaby 196png 8jelg euelpu| :80IN0S
SJE||oQ JO SUOI||I)\ Ul SaN[e/ J0}0aS

%T°SC
%9 9'L9L'T$
0'€TeS Xe| [an4 JOJON %18
syjoud A1ano 0'SLSS$
saxe] Jayi0
%10
1's$

Xe| aduensu|

%10
89S %C'V
xe] Suiweo £'867%

Xe| as 1g s3|es

%S'T
T9LTS
xe|
s1onpo.d 022eqo)
g 91124e81) 6
%50 6'659%
8'qeS S9SUBII 13 SHWIAJ

xe| 98e1anag 21j0Yod|yY

%¥'Sy

T'S0T'ES
%10 381N g sasieyd
6'€S

SV pajjoiul TZoT

UOIINIAl 6°SSO°LS - PUnj pajedpa( [e10],
72071207
HANHAHTY ANNA dILVOIdAd TVLOL

NOITIIWN S ZLY'PLS
INNINN3IG €202-120¢C
JOdUNOS A9 INNIATY ANN4 d31vIId3d Tv1iol

oL-v




Kouaby 1o6png aje)S BUBIPU| :921N0S
S18||0Q JO SUOH|I Ul SaN[EA 10)09S

%80T
'L10'TS
uoneymodsues)

%8t
8'868$
juawdojanaQ 21wouod3

%E'0
[44S
juswuoliaug
13 UOIIBAJIBSUOD)

%60
6'69T$ o
%S'S
Ayajes d1qnd %10 n.oegam
L9T$ uoleanp3

JUBWUIBA0Y [BIBUID

UONIIAl S'T9L QTS INUIAY [BIIP3]
£€70T-7707
HANTAHTY ANQA TVHAdEL TVLOL

%9'LL
L'SSS'VTS
S9IINIBS
UBWNH pue yijeay

AKousby 196png s)e)S BUEIPU| :82IN0S
N Ul Sanfep J0j08s

%S'L
8YIY'TS
uoneyodsuel|

%S VL
v'TEOVTS
S9IINIDS
%16 uewnH pue yjjeaq
0L0LTS
Juawdojanaq d1wouod3

%80
JACIAN

JUBWUOIIAUY
3 UOI1BAISUOD

%CT

2728
Aiages o1jgnd )
%Y1 ..&m Hu,
£:992% L0v0'T$
JUSWUIBAOY [eIBUSD uonesnp3

UONITAL T°0€8°8TS$ INUIANY [eIopag
T°0T-170T
HOANTATT ANAA TVHAdAA TVLOL

NOITTIIN §°1L65°2E$
INNINNZIG €20¢-L20C
304NO0S A8 INNIAZTYE ANNL TvH3Ad3d TVLIOL

L-v




15823404 €207 A4

Xe] saes m

Xe| auwodu| [enpiAIpuU| |

Xe] awodu| d3esodJo) m

xe| Suiweo m

SINUAARY J3Y30 W

SONUIARY pajlsedalojun m

15823404 7207 A4 1se23104 TZ0T Ad

S|EN1dY 0Z0T Ad

S|en1dY 6T0T A4

T

T

T

T

T

0$

0002$

0007

0009$

000'8$

000°0TS

000'CT$

000vT$

000°9T$

000'8T$

000°0Z$

(suonin)

€202 - 610C S1ed [BOSlH

S3ANNIATY ANNAH TVHEINTO




B — APPROPRIATIONS OVERVIEW






B — APPROPRIATIONS OVERVIEW






Functional Summary

Passed
Budget
FY22

Passed
Budget
FY23

SUMMARY BY FUNCTION - GRAND TOTALS

1,081,083,371
297,925,839
266,725,158

1,117,711,310
297,405,839
16,725,158

GENERAL GOVERNMENT
General Fund
Dedicated Funds
Federal Funds
Funding Total
PUBLIC SAFETY

General Fund
Dedicated Funds

Federal Funds

1,645,734,368

1,560,415,779
448,339,594
221,651,330

1,431,842,307

1,168,180,418
446,076,551
169,892,395

Funding Total

CONSERVATION AND ENVIRONMENT

2,230,406,703

1,784,149,364

ECONOMIC DEVELOPMENT

General Fund 94,582,464 96,868,305
Dedicated Funds 174,914,093 176,141,393
Federal Funds 146,690,254 62,190,254
Funding Total 416,186,811 335,199,952
General Fund 149,356,675 148,756,675
Dedicated Funds 38,647,211 38,647,211
Federal Funds 1,707,024,696 898,824,696

Funding Total

TRANSPORTATION
General Fund
Dedicated Funds
Federal Funds

Local Funds

1,895,028,582

45,000,000
3,006,787,205
1,414,777,150

65,000,000

1,086,228,582

45,000,000
2,886,205,482
2,017,443,817

65,000,000

Funding Total

HEALTH AND HUMAN SERVICES
General Fund
Dedicated Funds

Federal Funds

4,531,564,355

4,230,226,214
2,031,067,225
14,032,440,074

5,013,649,299

4,581,608,901
2,026,529,734
14,555,657,565

Funding Total

EDUCATION
General Fund
Dedicated Funds
Federal Funds

Local Funds

20,293,733,513

11,264,123,269
42,876,545
1,040,746,289
1,000

21,163,796,200

11,678,224,214
43,876,545
1,040,746,289
1,000

Funding Total

DISTRIBUTIONS

12,347,747,103

12,762,848,048

General Fund 60,364,160 60,364,160
Dedicated Funds 258,086,052 258,086,052
Funding Total 318,450,212 318,450,212

GRAND TOTALS
General Fund
Dedicated Funds
Federal Funds

Local Funds

18,485,151,932
6,298,643,764
18,830,054,951
65,001,000

18,896,713,983
6,172,968,807
18,761,480,174
65,001,000

Funding Total

43,678,851,647

43,896,163,964



GENERAL GOVERNMENT

PUBLIC SAFETY

Functional Summary

SUMMARY BY FUNCTION - OPERATING

General Fund
Dedicated Funds

Federal Funds

Passed Passed
Budget Budget
FY22 FY23
628,806,026 686,859,449
297,925,839 297,405,839
266,725,158 16,725,158

Funding Total

General Fund
Dedicated Funds

Federal Funds

1,193,457,023

1,141,504,940
441,309,020
221,651,330

1,000,990,446

1,150,927,044
439,850,274
169,892,395

Funding Total

CONSERVATION AND ENVIRONMENT

ECONOMIC DEVELOPMENT

TRANSPORTATION

1,804,465,290

1,760,669,713

General Fund 82,470,698 83,225,304
Dedicated Funds 163,115,305 163,465,305
Federal Funds 146,690,254 62,190,254
Funding Total 392,276,257 308,880,863
General Fund 149,356,675 148,756,675
Dedicated Funds 38,647,211 38,647,211
Federal Funds 1,707,024,696 898,824,696

Funding Total

1,895,028,582

1,086,228,582

General Fund 45,000,000 45,000,000
Dedicated Funds 2,984,551,955 2,874,000,232
Federal Funds 1,414,777,150 2,017,443,817
Local Funds 65,000,000 65,000,000
Funding Total 4,509,329,105 5,001,444,049

HEALTH AND HUMAN SERVICES

EDUCATION

DISTRIBUTIONS

General Fund
Dedicated Funds

Federal Funds

4,226,644,026
2,022,972,183
14,032,440,074

4,578,026,713
2,019,689,496
14,555,657,565

Funding Total

General Fund

20,282,056,283

11,224,956,544

21,153,373,774

11,627,457,489

Dedicated Funds 42,876,545 43,876,545
Federal Funds 1,040,746,289 1,040,746,289
Local Funds 1,000 1,000
Funding Total 12,308,580,378 12,712,081,323

General Fund 60,364,160 60,364,160
Dedicated Funds 258,086,052 258,086,052
Funding Total 318,450,212 318,450,212

TOTAL OPERATING

General Fund
Dedicated Funds
Federal Funds

Local Funds

17,559,103,069
6,249,484,110
18,830,054,951
65,001,000

18,380,616,834
6,135,020,954
18,761,480,174
65,001,000

Funding Total

42,703,643,130

43,342,118,962



Functional Summary

Passed Passed
Budget Budget
FY22 FY23
SUMMARY BY FUNCTION -- CONSTRUCTION

GENERAL GOVERNMENT

General Fund 452,277,345 430,851,861
PUBLIC SAFETY

General Fund 418,910,839 17,253,374

Dedicated Funds 7,030,574 6,226,277

Funding Total 425,941,413 23,479,651
CONSERVATION AND ENVIRONMENT

General Fund 12,111,766 13,643,001

Dedicated Funds 11,798,788 12,676,088

Funding Total 23,910,554 26,319,089
TRANSPORTATION

Dedicated Funds 22,235,250 12,205,250
HEALTH AND HUMAN SERVICES

General Fund 3,582,188 3,582,188

Dedicated Funds 8,095,042 6,840,238

Funding Total 11,677,230 10,422,426
EDUCATION

General Fund 39,166,725 50,766,725
TOTAL CONSTRUCTION

General Fund 926,048,863 516,097,149

Dedicated Funds 49,159,654 37,947,853

Funding Total 975,208,517 554,045,002
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Agency Summary

Passed Passed
Budget Budget
FY22 FY23

00003-House of Representatives

General Fund 23,544,996 23,544,996
00004-Senate

General Fund 14,190,000 15,478,000
00015-Indiana Lobby Registration Commission

General Fund 362,273 399,238
00017-Legislative Council and the Legislative Services Agency

General Fund 23,668,091 22,733,218
00019-Commission on Uniform State Laws

General Fund 97,811 87,428
00022-Supreme Court

General Fund 144,422,140 144,425,632

Dedicated Funds 21,659,168 21,659,168

Federal Funds 10,143,042 10,143,042

Total 176,224,350 176,227,842
00023-Court of Appeals

General Fund 12,734,076 12,734,076
00025-Public Defender Commission

General Fund 25,720,000 25,720,000

Dedicated Funds 7,400,000 7,400,000

Total 33,120,000 33,120,000
00028-Tax Court

General Fund 915,083 915,083
00030-Governor's Office

General Fund 2,121,812 2,121,812

Dedicated Funds 5,000,000 5,000,000

Total 7,121,812 7,121,812
00032-Criminal Justice Institute

General Fund 22,784,704 22,784,704

Dedicated Funds 5,306,502 5,306,502

Federal Funds 40,647,930 36,008,410

Total 68,739,136 64,099,616

00035-Governor's Council for Developmental Disabilities



Agency Summary

Passed Passed
Budget Budget
FY22 FY23

Federal Funds 1,480,000 1,480,000
00036-Department of Agriculture

General Fund 4,180,025 4,180,025

Dedicated Funds 4,470,024 4,470,024

Federal Funds 612,000 612,000

Total 9,262,049 9,262,049
00037-IndianaDestinationDevelopmentCorporation

General Fund 6,022,529 6,022,529

Dedicated Funds 725,820 725,820

Total 6,748,349 6,748,349
00038-Lieutenant Governor

General Fund 8,265,103 7,665,103

Dedicated Funds 5,000 5,000

Federal Funds 281,772,377 31,772,377

Total 290,042,480 39,442,480
00039-Prosecuting Attorneys' Council

General Fund 7,203,830 7,203,830

Dedicated Funds 826,641 826,641

Federal Funds 271,909 271,909

Total 8,302,380 8,302,380
00040-Secretary of State

General Fund 5,407,544 5,982,544

Dedicated Funds 8,250,221 8,250,221

Total 13,657,765 14,232,765
00044-Indiana Protection and Advocacy Services Commission

Federal Funds 3,055,190 3,055,190
00046-Attorney General

General Fund 21,532,051 21,532,051

Dedicated Funds 16,669,034 16,669,034

Federal Funds 6,138,232 6,138,232

Total 44,339,317 44,339,317
00048-Treasurer of State

General Fund 4,618,009 11,626,509

Dedicated Funds 14,000,000 14,000,000

Total 18,618,009 25,626,509
00050-Auditor of State

General Fund 67,297,495 67,297,495

Dedicated Funds 899,966,128 899,966,128



Agency Summary

Passed Passed
Budget Budget
FY22 FY23

Total 967,263,623 967,263,623
00054-Distressed Unit Appeal Board

General Fund 4,250,000 4,250,000
00055-Office of Management and Budget

General Fund 497,515 497,515
00057-State Budget Agency

General Fund 349,201,857 439,395,498

Dedicated Funds 10,000,000 10,000,000

Total 359,201,857 449,395,498
00060-Management and Performance Hub

General Fund 7,375,352 7,375,352
00061-Department of Administration

General Fund 71,391,547 75,538,974

Dedicated Funds 6,840,272 6,812,272

Federal Funds 25,500 25,500

Total 78,257,319 82,376,746
00062-Indiana Archives and Records Administration

General Fund 2,033,480 2,033,480

Dedicated Funds 254,914 254,914

Total 2,288,394 2,288,394
00063-Indiana Election Division

General Fund 5,951,591 5,951,591

Dedicated Funds 73,979 73,979

Federal Funds 6,475 6,475

Total 6,032,045 6,032,045
00064-Office of the Public Access Counselor

General Fund 300,176 300,176
00067-Office of Technology

Dedicated Funds 1,175,918 1,175,918
00070-State Personnel Department

General Fund 3,296,766 3,296,766

00072-Indiana Public Retirement System
General Fund
Dedicated Funds

1,144,637,402
156,200,000

1,172,731,624
155,400,000

Total

1,300,837,402

1,328,131,624



Agency Summary

Passed Passed
Budget Budget
FY22 FY23

00074-State Employees' Appeals Commission

General Fund 136,337 136,337
00075-Office of Inspector General

General Fund 1,189,168 1,189,168

Dedicated Funds 3,624 3,624

Total 1,192,792 1,192,792
00077-Office of Administrative Law Proceedings

General Fund 1,500,000 1,500,000
00080-State Board of Accounts

General Fund 13,720,717 13,720,717

Dedicated Funds 15,292,119 15,292,119

Total 29,012,836 29,012,836
00090-Department of Revenue

General Fund 87,885,887 71,585,887

Dedicated Funds 8,614,579 8,614,579

Total 96,500,466 80,200,466
00100-Indiana State Police

General Fund 221,275,242 217,375,446

Dedicated Funds 50,796,555 50,796,555

Federal Funds 38,152,785 16,152,785

Total 310,224,582 284,324,786
00103-Law Enforcement Training Academy

General Fund 2,631,157 2,728,622

Dedicated Funds 2,584,810 2,622,760

Total 5,215,967 5,351,382
00110-Adjutant General

General Fund 16,506,352 22,718,322

Dedicated Funds 1,180,574 1,451,277

Federal Funds 71,836,495 71,836,495

Total 89,523,421 96,006,094
00115-State Department of Toxicology

General Fund 2,249,632 2,249,632

Dedicated Funds 355,000 355,000

Federal Funds 200,000 200,000

Total 2,804,632 2,804,632
00160-Department of Veterans' Affairs

General Fund 3,914,668 3,914,668

Dedicated Funds 1,512,029 1,512,029



Agency Summary

Passed Passed
Budget Budget
FY22 FY23

Federal Funds 681,021 681,021

Total 6,107,718 6,107,718
00190-Indiana Gaming Commission

General Fund 325,000 325,000

Dedicated Funds 29,521,008 29,829,008

Total 29,846,008 30,154,008
00200-Utility Regulatory Commission

Dedicated Funds 9,583,878 9,583,878

Federal Funds 1,129,965 1,129,965

Total 10,713,843 10,713,843
00205-Utility Consumer Counselor

Dedicated Funds 7,736,658 7,736,658
00208-Department of Financial Institutions

Dedicated Funds 9,328,671 9,328,671
00210-Department of Insurance

Dedicated Funds 125,343,435 122,043,435

Federal Funds 2,668,350 2,668,350

Total 128,011,785 124,711,785
00215-Department of Local Government Finance

General Fund 3,696,201 3,696,201

Dedicated Funds 540,280 540,280

Total 4,236,481 4,236,481
00217-Indiana Board of Tax Review

General Fund 1,36