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PROJECT FUNDING SUMMARY SHEET 

 

 

 
 

 

Main Street Cottages 

Princeton 

Gibson County 

 

 

PROJECT SUMMARY: Main Street Cottages, to be located at 330 South Main Street in 

Princeton and developed by Milestone Ventures, is part of the second phase of Princeton’s 

Stellar Community Initiative and will create 20 units of affordable rental housing.  The project’s 

specific innovation is to explore the use of modular construction as a viable means to deliver 

affordable multi-family housing.  Key benefits would include an accelerated construction 

timetable, elimination of weather delays, increased speed to tax credit delivery, less material 

damage from exposure to the elements, and potentially lower construction costs due to fewer 

subcontractors and less construction loan interest.  The developer has chosen Innovative Design 

and Building Services f/k/a All American Homes in Decatur, Indiana as the off-site builder, 

whose factory the review committee toured as part of the site visit.  Once completed, Main Street 

Cottages would be Indiana’s first modular affordable housing community. 

PRESENTER: Alan Rakowski, Rental Housing Tax Credit Manager 

AMOUNT OF 

FUNDING 

REQUESTED: 

$370,904.00 RHTC 

AMOUNT & 

SOURCE OF 

FUNDING 

RECOMMENDED: 

$370,904.00 RHTC 

 

scraig
Typewritten Text
Exhibit A

scraig
Typewritten Text

scraig
Typewritten Text



 

{00015040-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM DEVELOPMENT SUMMARY 

2014A-G Round 

 

 

PROJECT NAME: Main Street Cottages 

  

SITE LOCATION: 330 South Main Street 

Princeton, Indiana 47670 

  

PROJECT TYPE: New construction 

PROJECT DESIGNATION: Family 

  

APPLICANT: Milestone Ventures, Inc. 

  

PRINCIPALS: MV Properties, LLC 

Charles Heintzelman 

Carla Naum 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI: 5  Efficiency: 0  

50% of AMI: 5  One bedroom: 5  

40% of AMI:  5  Two bedroom 15  

30% of AMI: 5  Three bedroom: 0  

Market Rate: 0  Four bedroom: 0  

  Total units: 20  

    

TOTAL PROJECTED COSTS: $3,834,655.00  

COST PER SQUARE FOOT: $154.00  

   

CREDIT REQUESTED: $370,904.00  

CREDIT RECOMMENDED: $370,904.00  

   

APPLICANT NUMBER: 2014A-G-002  

BIN NUMBER: IN-14-01900  

EXCEEDED THRESHOLD OF 110? Yes  
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PROJECT FUNDING SUMMARY SHEET 

 

 

 
 

 

Oxford Place Senior Apartments 

Indianapolis 

Marion County 

 

 

PROJECT SUMMARY: Oxford Place Senior Apartments, to be located at 2913 East 

Washington Street, will be the new construction of affordable senior housing by Englewood 

Community Development Corporation.  The innovative aspect project, which is the first of three 

phases of development on the former Crown Laundry site, lies in its efforts to become the first 

Net Positive Energy multifamily development in the State of Indiana.  Oxford Place will feature 

30 senior units housed in a three story building with modern architectural style.  Masonry, 

cement board, and energy saving transpired solar collector panels will form the exterior.  The site 

is designed to enhance the building’s Net Positive design by incorporating a variety of 

sustainability measures.  This project is set to complete the transformation from one of Central 

Indiana’s most environmentally challenged areas to an outstanding example of environmental 

innovation.  Additionally, it is a keystone in the “Make it Mallory” plan to revitalize the East 

Washington corridor of Indianapolis through a commitment to sustainability. 

PRESENTER: Alan Rakowski, Rental Housing Tax Credit Manager 

AMOUNT OF 

FUNDING 

REQUESTED: 

$570,032.00 RHTC, 

$356,18.00 

Development Fund 

AMOUNT & 

SOURCE OF 

FUNDING 

RECOMMENDED: 

$570,032.00 RHTC, 

$356,181.00 

Development Fund 
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RENTAL HOUSING TAX CREDIT PROGRAM DEVELOPMENT SUMMARY 

2014A-G Round 

 

PROJECT NAME: Oxford Place Senior Apartments 

  

SITE LOCATION: 2913 East. Washington Street 

Indianapolis, Indiana 46201 

  

PROJECT TYPE: New construction 

PROJECT DESIGNATION: Elderly 

  

APPLICANT: Englewood Community Development Corporation 

  

PRINCIPALS: Englewood Community Development Corporation 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI: 15  Efficiency: 0  

50% of AMI: 15  One bedroom: 10  

40% of AMI: 0  Two bedroom 20  

30% of AMI: 0  Three bedroom: 0  

Market Rate: 0  Four bedroom: 0  

  Total units: 30  

    

TOTAL PROJECTED COSTS: $6,060,58000  

COST PER SQUARE FOOT: $142.00  

   

CREDIT REQUESTED: $570,032.00  

CREDIT RECOMMENDED: $570,032.00  

DEVELOPMENT FUND REQUESTED: $356,181.00  

DEVELOPMENT FUND RECOMMENDED: $356,181.00  

DEVELOPMENT FUND LOAN TERMS: 3%, 15 year term, 30 year 

amortization 

 

   

APPLICANT NUMBER: 2014A-G-004  

BIN NUMBER: IN-14-02000  

DEVELOPMENT FUND NUMBER: DFL-014-089  

EXCEEDED THRESHOLD OF 110? Yes  
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PROJECT FUNDING SUMMARY SHEET 

 

 

 
 

 

South Bend Mutual Homes 

South Bend 

St. Joseph County 

 

 

PROJECT SUMMARY: South Bend Mutual Homes will be the new construction of 18 single 

family homes by Neighborhood Development Associates, Inc. in a seven block area in South 

Bend’s Lincoln Park neighborhood.  The project will be a limited equity cooperative where each 

resident household will be a member of the cooperative.  Elected by the cooperative members, 

the Board of Directors will make policies for the cooperative regarding resident selection, 

approving the annual budget, house rules, maintenance policies, property management policies, 

and services provided to the residents.  The homes will be located in an area just west of 

downtown where the City has undertaken a concentrated demolition initiative as part of a 

redevelopment effort.  Under an innovative ownership structure, South Bend Mutual Homes will 

strive to achieve long term affordability through a community oriented approach to housing 

ownership. 

PRESENTER: Alan Rakowski, Rental Housing Tax Credit Manager 

AMOUNT OF 

FUNDING 

REQUESTED: 

$479,996.00 RHTC 

AMOUNT & 

SOURCE OF 

FUNDING 

RECOMMENDED: 

$376,640.00 RHTC 
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RENTAL HOUSING TAX CREDIT PROGRAM DEVELOPMENT SUMMARY 

2014A-G Round 
 

PROJECT NAME: South Bend Mutual Homes 

  

SITE LOCATION: Scattered Sites 

South Bend, Indiana 

  

PROJECT TYPE: New construction 

PROJECT DESIGNATION: Family 

  

APPLICANT: Neighborhood Development Associates 

  

PRINCIPALS: Anne Mannix 

Henry Olynger 

South Bend Heritage Foundation 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI: 0  Efficiency: 0  

50% of AMI: 10  One bedroom: 0  

40% of AMI: 8  Two bedroom 6  

30% of AMI: 6  Three bedroom: 14  

Market Rate: 0  Four bedroom: 4  

  Total units requested: 24  

    

TOTAL PROJECTED COSTS: $4,783,404.00  

COST PER SQUARE FOOT: $87.00  

   

CREDIT REQUESTED: $479,996.00  

CREDIT RECOMMENDED: $376,640.00  

   

APPLICANT NUMBER: 2014A-G-005  

BIN NUMBER: IN-14-02100  

EXCEEDED THRESHOLD OF 110? Yes  
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RENTAL HOUSING TAX CREDIT PROGRAM DEVELOPMENT SUMMARY 

2014A-G Round 

 

PROJECT NAME: Grassy Creek Commons 

  

SITE LOCATION: 34
th

 & Mitthoeffer 

Indianapolis, Indiana 46235 

  

PROJECT TYPE: New Construction 

PROJECT DESIGNATION: Family 

  

APPLICANT: Pathway Resource Center, Inc. 

  

PRINCIPALS: Pathway Resource Center, Inc. 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI: 8  Efficiency: 0  

50% of AMI: 14  One bedroom: 0  

40% of AMI: 7  Two bedroom 4  

30% of AMI: 1  Three bedroom: 22  

Market Rate: 0  Four bedroom: 4  

  Total units: 30  

    

TOTAL PROJECTED COSTS: $6,131,000.00  

COST PER SQUARE FOOT: $131.00  

   

CREDIT REQUESTED: $639,000.00  

DEVLOPMENT FUND REQUESTED: $500,000.00  

CREDIT RECOMMENDED $0.00  

DEVELOPMENT FUND RECOMMENDED: $0.00  

   

APPLICANT NUMBER: 2014A-G-001  

EXCEEDED THRESHOLD OF 110? Yes  

REASON FOR DENIAL: Final ranking  
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RENTAL HOUSING TAX CREDIT PROGRAM DEVELOPMENT SUMMARY 

2014A-G Round 

 

PROJECT NAME: Indianapolis Scholar House 

  

SITE LOCATION: 2215 West 16
th

 Street 

Indianapolis, Indiana 46222 

  

PROJECT TYPE: New Construction 

PROJECT DESIGNATION: Family 

  

APPLICANT: Family Scholar House, Inc. 

  

PRINCIPALS: Family Scholar House US, Inc. 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI: 14  Efficiency: 0  

50% of AMI: 14  One bedroom: 0  

40% of AMI: 14  Two bedroom 44  

30% of AMI: 14  Three bedroom: 12  

Market Rate: 0  Four bedroom: 0  

  Total units: 56  

    

TOTAL PROJECTED COSTS: $10,856,400.00  

COST PER SQUARE FOOT: $119.00  

   

CREDIT REQUESTED: $1,000,321.00  

DEVELOPMENT FUND REQUESTED: $500,000.00  

CREDIT RECOMMENDED $0.00  

DEVELOPMENT FUND RECOMMENDED: $0.00  

   

APPLICANT NUMBER: 2014A-G-002  

EXCEEDED THRESHOLD OF 110? No  

REASON FOR DENIAL: Threshold  
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PROJECT FUNDING SUMMARY SHEET 

 

 

 
 

 

Liberty Village 

Terre Haute 

Vigo County 

 

 

PROJECT SUMMARY: Liberty Village is a new construction project of 30 units of affordable 

rental housing by Mental Health Association in Vigo County, Inc. (“MHAVC”), set aside for 

formerly homeless residents with a disability.  Priority leasing will be given for homeless 

veterans.  The second priority will be formerly homeless individuals/families that are classified 

as frequent users of the area’s emergency system.  The project will contain many amenities: wide 

hallways, large and spacious rooms with internet access, the security of having very few points 

of entrance, and a large amount of green space.  MHAVC will operate the project and provide a 

wide array of supportive services. 

PRESENTER: Alan Rakowski, Rental Housing Tax Credit Manager 

AMOUNT OF 

FUNDING 

REQUESTED: 

$517,995.00 RHTC, 

$500,000.00 

Development Fund 

AMOUNT & 

SOURCE OF 

FUNDING 

RECOMMENDED: 

$517,995.00 RHTC, 

$500,000.00 

Development Fund 
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RENTAL HOUSING TAX CREDIT PROGRAM DEVELOPMENT SUMMARY 

2014HF-C Round 

 

PROJECT NAME: Liberty Village 

  

SITE LOCATION: 2800 Elm Street 

Terre Haute, Indiana 47807 

  

PROJECT TYPE: New Construction 

PROJECT DESIGNATION: Permanent Supportive Housing 

  

APPLICANT: Mental Health Association in Vigo County, Inc. 

  

PRINCIPALS: MHA in Vigo County, Inc. 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI: 8  Efficiency: 0  

50% of AMI: 7  One bedroom: 20  

40% of AMI: 7  Two bedroom 8  

30% of AMI: 8  Three bedroom: 2  

Market Rate: 0  Four bedroom: 0  

  Total units: 30  

    

TOTAL PROJECTED COSTS: $5,234,650.00  

COST PER SQUARE FOOT: $146.00  

   

CREDIT REQUESTED: $517,995.00  

CREDIT RECOMMENDED: $517,995.00  

DEVELOPMENT FUND REQUESTED: $500,000.00  

DEVELOPMENT FUND RECOMMENDED: $500,000.00  

DEVELOPMENT FUND LOAN TERMS: 3%, 15 year term, 

30 year amortization 

 

   

APPLICANT NUMBER: 2014HF-C-002  

BIN NUMBER: IN-14-02200  

DEVELOPMENT FUND NUMBER: DFL-014-092  

FINAL SCORE: 122  

 



 

{00015047-1}  

 
 

 

PROJECT FUNDING SUMMARY SHEET 

 

 

 
 

 

Overlook at the Fairgrounds 

Indianapolis 

Marion County 

 

 

PROJECT SUMMARY: Overlook at the Fairgrounds is an adaptive reuse of the former Homer 

J. Williamson Chocolate Factory and a new construction addition by Black & White Investments 

(“BWI”) creating an integrated, permanent supportive housing project that is strategically located 

near a bus top, Fall Creek Trailhead, Ivy Tech College, and adjacent to the State Fairgrounds.  Of 

the 47 units, 17 will be permanent supportive housing targeting the homeless and those with 

disabilities.  The remaining 30 units will be affordable family units.  Amenities will include: a 

community room, enhanced video/security system tenant access, fitness center, and meeting 

rooms.  BWI will partner with Midtown Community Mental Health to provide permanent 

supportive services. 

PRESENTER: Alan Rakowski, Rental Housing Tax Credit Manager 

AMOUNT OF 

FUNDING 

REQUESTED: 

$1,199,742.00 RHTC, 

$500,000.00 

Development Fund, 

$420,000.00 CDBG-D 

AMOUNT & 

SOURCE OF 

FUNDING 

RECOMMENDED: 

$1,199,742.00 RHTC, 

$500,000.00 

Development Fund, 

$420,000.00 CDBG-D 
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RENTAL HOUSING TAX CREDIT PROGRAM DEVELOPMENT SUMMARY 

2014HF-C Round 

 

PROJECT NAME: Overlook at the Fairgrounds 

  

SITE LOCATION: 1720 East 38
th

 Street 

Indianapolis, Indiana 46218 

  

PROJECT TYPE: Adaptive Reuse and New Construction 

PROJECT DESIGNATION: Permanent Supportive Housing 

  

APPLICANT: Black & White Investments, LLC 

  

PRINCIPALS: Black & White Investments, LLC 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI: 12  Efficiency: 0  

50% of AMI: 11  One bedroom: 39  

40% of AMI: 12  Two bedroom 8  

30% of AMI: 12  Three bedroom: 0  

Market Rate: 0  Four bedroom: 0  

  Total units: 47  

    

TOTAL PROJECTED COSTS: $12,835,149.00  

COST PER SQUARE FOOT: $144.00  

   

CREDIT REQUESTED: $1,199,742.00  

CREDIT RECOMMENDED: $1,199,742.00  

DEVELOPMENT FUND REQUESTED: $500,000.00  

DEVELOPMENT FUND RECOMMENDED: $500,000.00  

DEVELOPMENT FUND LOAN TERMS: 3%, 15 year term, 

30 year amortization  

 

CDBG-D REQUESTED: $420,000.00  

CDBG-D RECOMMENDED: $420,000.00  

CDBG-D LOAN TERMS: 3%, 30 year term, 

30 year amortization, 

cash flow note 

 

   

APPLICANT NUMBER: 2014HF-C-003  

BIN NUMBER: IN-14-02300  

DEVELOPMENT FUND NUMBER: DFL-014-090  

CDBG-D LOAN NUMBER: DR2HL-014-001  

FINAL SCORE: 157.5  
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RENTAL HOUSING TAX CREDIT PROGRAM PROPOSED DEVELOPMENT SUMMARY 

2014HF-C Round 

 

 

PROJECT NAME:   Chambers Park Apartments 

  

SITE LOCATION:   4343 South Lincoln Boulevard 

Marion, Indiana 46953 

  

PROJECT TYPE:   New Construction 

PROJECT DESIGNATION:   Permanent Supportive Housing 

  

APPLICANT: Building Blocks Non-Profit Housing Corporation 

  

PRINCIPALS: Mr. Dennis Quinn 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI:   13  Efficiency: 0  

50% of AMI:   12  One bedroom: 50  

40% of AMI: 12  Two bedroom 0  

30% of AMI: 13  Three bedroom: 0  

Market Rate: 0  Four bedroom: 0  

  Total units: 50  

    

TOTAL PROJECTED COSTS: $7,375,512.00  

COST PER SQUARE FOOT: $145.00  

   

CREDIT REQUESTED: $681,161.00  

HOME REQUESTED: $400,000.00  

DEVELOPMENT FUND REQUESTED: $500,000.00  

CREDIT RECOMMENDED: $0.00  

HOME RECOMMENDED: $0.00  

DEVELOPMENT FUND RECOMMENDED: $0.00  

   

APPLICANT NUMBER: 2014HF-C-001  

FINAL SCORE: 115  

REASON FOR DENIAL: Score  
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EXHIBIT A 

APPLICANT SUMMARY SHEET 

 

HOME AWARD RECOMMENDATIONS 

Southern Indiana Housing and Community Development Corporation CH-014-001 

 HOME Amount Requested: $500,000.00 

 HOME Amount Awarded: $500,000.00 
 Total Project Costs: $629,500.00 

 Score: 109 

 Location: Rush County 

 Activity: Rental Rehabilitation 

 Anticipated # of Units: 7 

 CHDO Operating Supplement Requested: $50,000.00 

 CHDO Operating Supplement Awarded: $50,000.00 
   

New Hope Services, Inc. HM-014-001 

 HOME Amount Requested: $358,000.00 

 HOME Amount Awarded: $358,000.00 
 Total Project Costs: $748,000.00 

 Score: 96 

 Location: Clark County 

 Activity: Rental New Construction 

 Anticipated # of Units: 6 

 

New Hope Services, Inc. requested a Development Fund loan in conjunction with this award.  The 

IHCDA subsidy layering review and underwriting showed that this development can sustain additional 

debt.  IHCDA is providing $432,255.00 from the Development Fund in the form of a loan: 

 

New Hope Services, Inc. DFL-014-093 

 Development Fund Loan Amount: $432,255.00 

 HOME Amount Awarded: $358,000.00 
 Development Fund Loan Terms: 3%, 15 Years, 30 year amortization 

 Annual Debt Service: $21,951.00 

   

Aspire Indiana, Inc. HM-014-002 

 HOME Amount Requested: $450,000.00 

 HOME Amount Awarded: $450,000.00 
 Total Project Costs: $950,000.00 

 Score: 87 

 Location: Hamilton County 

 Activity: Rental Rehabilitation 

 Anticipated # of Units: 8 
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Four Rivers Resource Services, Inc. CH-014-002 

 HOME Amount Requested: $300,000.00 

 HOME Amount Awarded: $300,000.00 
 Total Project Costs: $620,00.00 

 Score: 86.5 

 Location: Daviess County 

 Activity: Rental New 

 Anticipated # of Units: 4 

 CHDO Operating Supplement Requested: $50,000.00 

 CHDO Operating Supplement Awarded: $50,000.00 
   

Martin County Senior Citizens Housing, Inc. HM-014-003 

 HOME Amount Requested: $500,000.00 

 HOME Amount Awarded: $500,000.00 
 Total Project Costs: $1,500,000.00 

 Score: 82 

 Location: Martin County 

 Activity: Rental Rehabilitation 

 Anticipated # of Units: 24 

   

Community Action Program of Evansville & Vanderburgh County, Inc. CH-014-003 

 HOME Amount Requested: $253,000.00 

 HOME Amount Awarded: $253,000.00 
 Total Project Costs: $337,695.00 

 Score: 81 

 Location: Gibson County 

 Activity: Rental New Construction 

 Anticipated # of Units: 3 

 CHDO Operating Supplement Requested: $30,769.00 

 CHDO Operating Supplement Awarded: $30,769.00 
   

DENIED HOME APPLICATIONS 

Four Rivers Resource Services, Inc. 2014-CH-008 

 HOME Amount Requested: $85,000.00 

 HOME Amount Awarded: $0.00 
 Total Project Costs: $85,000.00 

 Score: 79 

 Location: Sullivan County 

 Activity: Rental Rehabilitation 

 Anticipated # of Units: 3 

 CHDO Operating Supplement Requested: $50,000.00 

 CHDO Operating Supplement Awarded: $0.00 
   

Habitat for Humanity of Morgan County 2014-HM-005 

 HOME Amount Requested: $160,000.00 

 HOME Amount Awarded: $0.00 
 Total Project Costs: $488,854.00 

 Score: 69 

 Location: Morgan County 

 Activity: Homebuyer New Construction 

 Anticipated # of Units: 4 

 




