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Report of Independent Auditors

The Board of Directors
Community Foundation of Northwest Indiana, Inc.

We have audited the accompanying consolidated balance sheets of Community Foundation of
Northwest Indiana, Inc. and Subsidiaries (CFNI) as of June 30, 2010 and 2009, and the related
consolidated statements of operations and changes in net assets and cash flows for the years then
ended. These consolidated financial statements are the responsibility of CFNI’s management.
Our responsibility is to express an opinion on these consolidated financial statements based on
our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free of material misstatement. We were
not engaged to perform an audit of CFNI’s internal control over financial reporting. Our audits
included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of CFNI’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting
the amounts and disclosures in the consolidated financial statements, assessing the accounting
principles used and significant estimates made by management, and evaluating the overall
consolidated financial statement presentation. We believe that our audits provide a reasonable
basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the consolidated financial position of Community Foundation of Northwest
Indiana, Inc. and Subsidiaries at June 30, 2010 and 2009, and the consolidated results of its
operations and changes in net assets and its cash flows for the years then ended, in conformity

with U.S. generally accepted accounting principles.
é/vmt ¥ MLLP

October 26, 2010

1004-1153158 1



8S1eS1I-+001
0198ESTIZI  § 0168E8CY $ 88€°09v’0sC § €egsreLe  § (889°89C°C1) $ €c0°566'16L
N = = LYT'906°T 5 LYT906'C
LSTE0VT = e 68€°691°€1 = 9PeTTLS S
LYS'LOE'18 818'S¥8°9C 6S8VLI'IL] £V6°LYS 8S 5 L61°996°LEE
= - - SOL11S'9€E - SOLT1S9¢
- - 0LE8IT9 LS6'OVS°IET - LTS 6S6°LET
906°LEL'LE 790'€66°SE 656°991°€L T65°6h1'6T (889°89°S1) 1€8°8L0°191
$81°978°1I 196°€0T°C SEV'SYEY v69°L98°1 . SL8TYT01
0r0°T0S*y LITEPEY 880°TSEL - = S6E°L6191
950°Sve 1zs'eel 066°68C - . LTS TY9TI
N SSP'0S1 TIEPIL'T YTL'E98TI wor'tiryn ¥80°L9
$9L°2799'vC TSS LTI $86'V9C°8Y T (1gz°Ls1’n 120°+%0°98
098°10t°9 $ 9oL01l'E $ 681°PS9°LI S pLI'SILYWI $ - $ 676'v88°SE
Juj aNUI) u] ‘[endsoly [endsop] Juj suoneuIUL | pauiquio))
[edarpa N aurye) IS Luunwwo) ‘gustpu]
L1y 1S ay ] — -du] ISaMYLION
‘uolEpuno Jo uonepuno,y

YoueasY Aunuwo))

[ENPIN

Idsuniy

010Z "0¢ dunf

199§ 92oue[eg paulquio)) Jo s[re1ng

187

s1osse [210]

SIBI[|JJE Ul JUSWSIAU]

s1asse 110
13U *ssaidoad-ur-uononnsuod

pue “quawdinba ‘s3uipjing ‘pue
SIURUASIAUL PAJRUBISIP AJ[BIAIXT
sjuaunsaAul pajeudisap Ajjewssuy

198N 03 SB pPajIul| S]assy

S19SS€ JUaLIND [10]
sjasse Jay30 pue sasuadxs predasq
SOLI0JUdAUY
si0Aed Aued-pai woly anp STUSWINIAS pIjewisy
sajelije woy angg
12U ‘9[qRAIDD31 SJUNOIIE JUINEJ
sjuajeainba yseo pue yse)
IS19SSB JUdLINY)
S1IssY

dnoin pajediqO eUBIPU] 1ISOMYLON JO UOTIBpUNO,] AJUNWWO))



8c1eS1I-v001

0198ESTCT $ 0168¢8¢9 § 88C09V0SC § ce8ccvclt § (88980CSI) $§ £50°566 161
€67°L90°001 SOECPLI9E 9p1°186°TT1 €1SLY0'9¥ = L1€9LT°SOE
& = 9ET01 = - 9pET01
0SL°€81 SLLOSI TI06LE AR - TIL IS
£7S‘c88°66 065'€66°S€ 88L°505°TTI 6£€°659°SH - 09T THO'POE
LISTILYIT SPS'$99°97 WTELY LT 0TE°8LEOTE (889°897°<1) 9€L°81L98%
THL'8L] €EL18S 700°0€5°€8 819°6S1°70€ = £60°9¥b'98¢
= TLO6ES 8¢8°€TE = = 0£6798
B = 9Ly 1£9°T8 = = 9LY 1£9°T8
.- B s 819°6S1°20€ s 819°561°70€
¥99°0T1 . SP8'E9P r = 605°v8S
8L0°8¢S 199k €T8°011 o - 798°11¢
SLST6TIT T18°780°9C VT EP6'SH TOLTTTYT (889°89T°<1) 1$9°2LT°001
= = = 168°TSI°S = 168°TS1°¢
L8O°LLI LIEST 959979 o = 090°LT8
$86°€£0°T L6V'SLT'6 009°708°C 0099 (Lov 11I'pl) SLTL
081°79L L98'191 L00°095°C = - PSOb8PE
= B - 1LTspE - 1LT°S¥E
€LLEIT'S 8€6°1£0°9 90E°EIV L £10%TT9 (1gzLsr'n 6VL'SLLET
€E€1€T'8 0£0°SE8°L SSP'186°0T L80°660°S - S06°6¥1°TH
LITVISY § €91°C5L°T § 9179556 § Ov8P6eEL § - $ 9Lr0ES T
Uy ‘aaud) “duj ‘|endsoy [endsoH U] suonjeunuly pauiquio))
[edpIN uLYIe) IS Lununwo)) ‘eueipuy
Aep 18 Y] - duj ISoMIIION
‘uonepuno, Jo uonjepunoy
Y218ISNY Apunuwo)
[eAPIN
J9)SUnAl

(panuniuoo) 199yS due[Ryg PAUIqUIO)) JO S[Te1d(]

[4%

S19SSE 32U pue sanijiqer| [e10]

S19SSE 10U [R10]
ParLNSAI APJUBURWLID ]
paLnsal Ajrerodwa]
paPIASIIUN

1539558 19N

saniiqel| 101
SanIjiqeI] JUILINDUOU [E10 ]
uoneSi|qo 1UoWaIN2I 13SSy
Aupiqer] uoisuag
uoruod yuaund ss3| 1qap uu-uo]
uonod JuaLng ss9| ‘suonedijqo asea| [ende)
uied pauaja(q
1S9N1[1qRI] JUILINOUON

SaNIqEI] JUSLIND [210]
1gop wto1-3uof jo uontod Juaum)
suonesiqo asea| [eyded jo uorpod uoLmny)
sajel[yye 03 an(g
s10ked Ayred-piiy 0) onp SWDWI[IS PIrRWINST
d1qeied spenuo))
sasuadxo ponudoy
Sjyausq pue ‘safem ‘SoLIe[es panIdIy
91qefed siunosoy

‘saniqet] wwaLny

S}ISSE 32U puE SaNIIqel]

dnoin) p2jedijqQ eULBIPU] ISIMYMON JO UOIepuno,f AIunwwo))



8S1eSTI-+001

PES8LI VI (S15°0v6°1) Yy 69v°8C 9LESIIG . 6£8°TTE0S
(¥08°0€6) 768°8¢ SIL'EI0°] 9L7°CT6'61 = 6£0° 00T
= . $€0°T vIT10€L - 6VT°E0E L
(¥08°0£6) 758°8¢ 089°110°1 790°179°T1 = 06L°0PLTI
8€€°609°C1 (£9€°6L6°1) 6TL°SSY LT (006908°01) = 008°8LT°0€
€10HTTSLI 0SL'8LE991 908866 18€ €CE116'P1 (L99°9¥5°8) $TT'996°6TL
158006 616V0€°LE WTISIT €91°69L°S (L797C£S'8) €LTTIE'SY
8T196¢°8 679°169t 18§°61€°02 16LT9¢'8 = 660°99L° 1
1L1°81'6 YOLYEY'L 018291 = = ShY'SYTIE
9Z79°v68°¢ LTTPY6'1 6EP°6TL SHT8I8°6 = LES98E9]
LIS T8Y'9T L6¥°880°0C €L1°8169F (950'¥90°F€) ovor1) 191°11%°6S
96 1€9 v LOE'6S8 VT 89.°605°s8 8LS°6EL = 6¥T9EL ST
920°059 19€°190°¢ SE6°LYTT = - TTE656°S
99¢°T1TSI 909°6¥L°CI 8TTI0L 1Y LIFOV6°E = L19°€09°€L
65S6'66V°LS vy v vs 096°S0¥°8¥1 €91°6pE°0T = TTS'S6¥°08C
1SE°€€8°061 €866 V91 SES PSP 601 XA 2104 (£99°9¥5°8) STO'SYT09L
SEL IPS I 9PSLY9E SESLSYLI TPYOLY (1€6°LL6 1) 80€°€LL 8]
. LO8°SIL'8E = = = LO8'S1L'8E
919'16T681  $ 0£0'9L0°TTI  § 000°L66°L6E § - $ (9€£°895°9) $ 016°SSL°TOL
u| aud) U ‘[e)idsoH| [endsoy uj suoljeunuIy pauiquo))
[eNpI N uLyle) s Aunwwo) ‘euetpuj
A IS AL~ duj 1SIAMYIION
‘uonepunoj Jo uonepunoj

Y2188y Lunwwo))

[eatpapy

Jdjsun A

010T ‘0€ aunf papug Jea |

154

sasuadxa (uei[) ss3) JO SS20X3 Ul INUADY
Sunesadouou [e10]

SIUDUISIAUL UO (S3SS0]) Suted pazijeasup)
JOUI0 pUB JUIOOUT JUSUNSIAU]
Supesadouoy

(ssof) awoaui Junesad
sasuadxa [210],

P40

uonjeziuowe pue uoierdardaq
SIINOJ2E J[qI199]|0dUN 0] UOISIACL]
519U}

S201AI3S apISINQ

sa1jddns 1ayj0 pue [eo1pajy
$99J [eSIPIN

sijauaq sakofdwg

sagem pue soure[es

sasuadxy

anuaaas Sunesado [10]
9RO

snuaaal wesdoid uonende)
aNUdAdI 331A13s Juaned 19N
nuwdAdy

$19SSY 19N pajotnsaruf ul saguey) pue suonerad( Jo Juswalel§ pauIquIo)) Jo S[IeId ]

dnoin) pa1edijqQ eueIpu] 1SOMYMON JO UOTIEpUNO,] ATUnwiwio))



8S1€S11-+001

{C1769¢) $ (6S1°S6LF) $ (8LL°6T0°SE) § €£6°05£°0€ $ - $ $8L9S1°0I
T5€°06 p81°¢61 — - - 9¢¢ 68T
(860°8€1°S1) (878°610°¢) (1LY L6T'ED) LSS'SET ¥ - (o¥8°6v0)
T - (1sL107°0%) . - (sc'roz'or)
PES'8LIPI $ (s1s'0p6°1) $ vrr'69v°'8T $ 9LEsIIs § - $ 6£8°TTE0S
u| IBUd) duj ‘[endsoy rendsopy BI] suoneuRUI pauiquio))
[8NPaJAl uLRYe) 1§ Aunwwo) ‘eueipuy
K1epl 1S AL~ U] 1SOMYIION
‘uonpepuno j Jo uonepunoyg
Y2188y Apunwwo)
[BANPIN
12ISUn Al

144

S19SSE 19U PIIILNSOIUN Ul (ISEIIIIP) ISeaIdU]
sasodind [endes 1oy
Pasn UOIIILIISIL WO Pased|al S19sse 19N
sajel[ijje woy (01) POLJSUB) S}ISSE 1N
1502 uoisuad
s1pouad 19u ueyj) 1910 SITUBYD pIR[I-UOISUJ
:S19SSE 19U PIJILISAIUR Ul Sa3ueyd 10yI0
sasuadxa (uet) $S3]) JO SSOIXI Ul ANUIAIY

(panunuod) s319sSV 19N palolnsaIup) ur saguey)) pue suoljerad( Jo JUSWILIS paUIqUIO)) JO S[IeId(]

dnoin pajeSijqQ euelpu] ISIMIJION JO UOTIEPUNO,] AUNWWO))



