* Do you store grain for others?

» Do you offer storage, charge storage
rates, or rent space in grain bins?

* Do you have grain bank or feed bank
that customers use to make feed?

* Do you purchase more than 50K bu.
of grain?

* Do you offer any grain marketing
options, such as delayed price, price
later, deferred payment, HTA, basis or
any other contract that is connected
to the board of trade?

If you answered “Yes” to any of these

need a license.
[Ty

questions then you may

To ensure the financial integrity of the grain
marketing infrastructure, while allowing the
industry to be competitive, innovative and
efficient.

Warehouse regulation is intended to ensure
that warehousemen maintain the quantity
and quality of grain stored for farmers and
other depositors. This applies to warehouse
receipt, open storage and grain bank obli-
gations.

Jerome G. Hawkins

Director

Indiana Grain Buyers & Warehouse Licensing Agency
Phone: (317) 232-1359

Email: JeHawkins@isda.IN.gov

One North Capitol Avenue Suite 600

Indianapolis, IN 46204



* Application / Fees

¢ Certificate of
Insurance

- Bonding
Surety Bond

Irrevocable Letter
of Credit

Certificate of
Deposit

¢ Financials
Reviewed Level

Current Asset to
Current

Liability ratio of
1:1 or better

Meet minimum
Net Worth
requirements

& Forms are online
www.IN.gov/isda/2401.htm

Grain sold and stored is covered under the
Indemnity Fund at Indiana Licensed firms only.

Grain purchaser’'s must be licensed with the
Indiana Grain Buyers & Warehouse Licensing
Agency unless they:
*  Purchase under 50,000 bushels of

grain annually

* Purchase grain for the feeding of
their livestock

* Do not offer DP or contracts related
to the commodity futures or commodity
options market

“Delayed Payment” means a purchase by a
buyer at a determined price, with payment to the
seller at a later date.




