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To: All Rental Housing Tax Credit Partners   Notice:  RED-24-19 
 
From: Real Estate Department 
Date: April 18, 2024 
Re: 2025 Noncompetitive Bond Round 

 
With the release of the final version of the 2025 Qualified Allocation Plan (QAP) on April 9th, the 
2025 Noncompetitive Private Activity Tax-Exempt Bond Round is now open. 
 
To submit an application, please note the following instructions: 

• Form C must be submitted to IHCDA prior to submitting an application. 

• Form A for the Noncompetitive Private Activity Tax-Exempt Bond Round will be available 
next week and will be posted under the 2025 QAP. 

• IHCDA will maintain an applicant list that tracks the remaining bond volume.  The list will 
be posted here. 

 
If you have any questions, please contact Alan Rakowski, Director of Real Estate Allocation, at 
(317) 233-1220 or arakowski@ihcda.in.gov.    
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