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CHAI RVAN THOWPSON: It is 11:00 a.m, and
good norni ng, everyone. M nane is MIt
Thonpson, chai rman of the Gam ng Conm ssion, and
hope everyone had a splendid Juneteenth. And
today is summer solstice, so | w sh everyone the
happi est, | ongest day of the year.

And consistent with the | ongest day of the
year, we're going to have the shortest Conmmi ssion
meeting of the year, ny intent.

Thank you for the fine staff that we have
here to nmake sure that we're fully informed. CQur
confidential information to our -- all of our
Conmm ssi oners who are present today, | want to
thank themin advance for their attention to the
matters that we deal with on a regul ar basi s.
The constant flow of infornmation from our staff
to ne and to our Comm ssioners i s outstandi ng.
| ve been in nmany commi ssi ons and boards
t hroughout ny career, and | can say that none is
better equi pped to be able to nake sure that we
are on top of all the issues that renmain relative
to our activity, and | want to thank you for
t hat .

M5. RESKE: Thank you.

CHAl RVAN THOWMPSON: W th that, | want to
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call upon Director Small.

Wul d you read the role for the
Conmm ssi oners, pl ease.

EXECUTI VE DI RECTOR SVMALL: Yes. Chairnman
Thonpson.

CHAl RVAN THOWPSON:  |' m here.

EXECUTI VE DI RECTOR SMALL: Vice chair Fine.

COWMM SSI ONER FI NE: Present.

EXECUTI VE DI RECTOR SMALL: Conmi ssi oner
Cohen.

COW SSI ONER COHEN: Her e.

EXECUTI VE DI RECTOR SMALL: Conmi ssi oner

Hill.

COW SSI ONER HI LL: Her e.

EXECUTI VE DI RECTOR SMALL: Conmi ssi oner
WIlians.

COW SSI ONER W LLI AMS: Her e.
EXECUTI VE DI RECTOR SMALL: We have a quorum
CHAI RVAN THOWPSON: Qur quorumi s
est abl i shed.
Now we'd like to call for approval of the
m nutes of March 21st neeting, 1924 [sic].
Any questions or additions? You ve all been
sent those mnutes. Are there any questions or

additions? |If not, we'll call for a notion to
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accept themas read or as submtted.
COW SSI ONER FI NE:  Move for approval.
CHAl RVAN THOWPSON: There's a noti on.
Is there a second?
COWM SSI ONER COHEN:  Second.
CHAI RVAN THOVPSON:  Any questions?
Heari ng none, all those in favor of the

nmotion to pass the mnutes, signify by stating

aye.

(Chorus of ayes.)

Al'l opposed, sane sign?

Heari ng none, they pass.

Executive Small, will you now provide the
report of the executive director. That would be
you.

EXECUTI VE DI RECTOR SMVALL: Al right. For
t he new hires. In the | egal division, Zachary

Wat son, senior staff attorney. Zach received his
under gr aduat e degree in philosophy and a mnor in
busi ness from Il UPU . Zach received his | aw
degree from Fl ori da Coastal School of Law in
2012. He cones over with ten years of experience
at the Ofice of the Attorney General working in
uncl ai red property, governnent litigation, asset

recovery, and bankruptcy litigation departnents.
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| would also like to wel cone our new chi ef
financial officer, Patricia Brenanen. Paty was
previously with Indiana University Health where
she held the positions of senior |ead financial
anal yst and tax manager. Prior to that, Paty was
with the | ndiana Departnent of Revenue begi nni ng
as deputy director of audit and conpliance and
was | ater pronoted to director of trust and
corporate tax operations.

Paty hol ds a bachel or's degree in business
adm ni stration and health and human services from
Bow ing Green State University, a naster's in
accounting from Kell ey School of Business, and an
MBA fromthe University of | ndianapolis.

W al so have a new addition to the audit
di vision, and that's Ayden Arquette, field
auditor. Ayden is a recent graduate of |ndi ana
Uni versity Bl oomi ngton. He conpleted a finance
i nternship during his course of study, and this
has sparked his interest in understandi ng how
t hat i npacts our worl d.

| would also |like to announce two
pronotions. First, Ty Eblen. He has been
pronoted to the new role of investigation

supervi sor; and al so Dan Shelton, who has been
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pronoted to director of sports wagering and Paid
Fant asy Sports.

Congratul ations to both of them

Rei nvestigations. Qur investigations
di vi sion has conpl eted rei nvestigations for the
follow ng |icensees: Sportradar Sol utions LLC;
Everi Paynents Inc. slash Everi Ganes Inc.;

Gam ng Entertai nnent |Indiana LLC doi ng busi ness
as Rising Star Casi no Resort; American Wageri ng
I nc. doi ng busi ness as Caesars Sportsbook; Bl ue
Sky Casi no LLC doing business as French Lick
Casi no; Surveillance Systens Integration Inc.;
and Wiite Hat Gam ng | nc.

The confidential reports are in your
materials, Comm ssioners. Directors Brown and
Leek are present should you have any questi ons.

Exclusions. Since the March 2024 busi ness
meeti ng, Comm ssion staff has added 19
individuals to the exclusion list. Wth these
additions to the list, the total is now at 1,055
i ndi vi dual s.

And finally waivers. The |IGC has granted 22
wai vers to I ndiana casi nos since the previous
meeting. This information is included in your

materials, and it will also be posted to the
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Comm ssion's website.

Thi s concludes ny report.

CHAl RVAN THOWSON: Thank you, M. -- or
Executive Director Small will now adm ni ster the
oath for all those nmaki ng presentations today.

EXECUTI VE DI RECTOR SMALL: |If you're going
to present to the Conm ssion, please stand.

Repeat after ne. I, state your nanme, do
hereby and sol etmmly swear, subject to the
penalties of perjury, to tell the truth, the
whol e truth, and nothing but the truth, so help
me God. Thank you.

CHAl RVAN THOWPSON: Thank you, M. Director.

Comm ssioners, is there any ol d business to
cone before the Conmnm ssion today? Any old
busi ness?

Heari ng none, any new busi ness cone before

t he Conm ssion today?

Heari ng none, we'll nobve on to the new
busi ness under our patrons. First, we'll have
a -- patron matters by attorney Chris Neal, wll

now present Orders 2024-59 and 60.
MR. NEAL: Good norni ng, Conmmi ssioners,
executive staff. You have before you O der

2024-59 concerning the petition for renoval from
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the exclusion list of Viet Tran. Petitioner has
been pl aced on the exclusion list for over three
years and now has petitioned to be renoved from
the exclusion |ist.

A tel ephoni ¢ heari ng was conducted at which
petitioner provided support for his petition, and
based on the totality of factors relevant in this
matter, the reviewi ng officer has concl uded that
petitioner has not net the standard of clear and
convi nci ng evidence as reflected in staff's
fi ndings and fact and recommendati on.

In adopting staff's findings and
recommendat i ons woul d have the effect of denying
petitioner's petition for renoval fromthe
statew de exclusion |ist.

CHAl RMVAN THOWPSON: |s there a notion on
Order 2024 through 607?

COW SSI ONER W LLI AMS: 'l nake that
nmoti on to approve the reconnmendati on.

CHAl RMVAN THOVPSON:  Move on the excl usion
renoval .

Is there a second?

COW SSI ONER FI NE: Second.

CHAl RMVAN THOVWPSON: There's a notion and a

second.
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Any di scussi on?

Al'l those in favor of the notion, signify by
stating aye, please.

(Chorus of ayes.)

Al'l those opposed, sane sign.

Heari ng none, noti on passes.

Thank you, M. Neal. Continue on with your
presentation of Orders 2024-61 t hrough 66.

MR. NEAL: Actually, the | ast one was 59.

CHAI RVAN THOVPSON: 59, oh.

MR. MJULLEN: Yeah, we still need to do 60.
CHAI RMAN THOVPSON: Still need to do 60.
" msorry.

MR, MULLEN: It's okay.

MR. NEAL: And so now you have --

CHAI RVAN THOVPSON: It's still you, though.

MR, NEAL: Yes.

CHAl RVAN THOWPSON: Ckay. Al right. Want
to make sure we got the sane players here. Al
right.

MR. NEAL.: "1l be up for a while.

CHAI RVAN THOVPSON: Ckay.

MR. NEAL: But now you have Order 2024-60.
Order 2024-60 concerns an appeal of the

forfeiture by a voluntarily excl uded person.
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Enroll nent in the voluntary exclusion programis
confidential so that person will be referred to
as the petitioner.

Petitioner was di scovered at Hard Rock
Casi no Northern I ndiana 2021 when his w nni ngs
were seized by the Conmm ssion as required by the
vol untary exclusion program Petitioner appeal ed
the sei zure of his wi nnings, and the
adm ni strative | aw judge assigned to the case
granted the Conmi ssion's notion for summary
j udgnent whi ch approved the forfeiture and the
remttance of the winnings to the Comm ssi on and
di smi ssi ng the appeal .

As the ultimate authority on the matter, the
Comm ssion filed its final order affirmng the
recommended order of the administrative | aw judge
as required by Indi ana Code 4-21.5-3-29(c).
Detailed informati on regardi ng that order and
procedural history of the case is contained in
your confidential material s.

Approvi ng Order 2024-60 woul d have the
ef fect of denying petitioner's objection to the
Comm ssion's confidential final order, and
denyi ng that objection would have the effect of

affirmng Conmm ssion's confidential final order,
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which affirmatively reconmends findings of fact,
conclusions of |law, and confidential order of the
ALJ.

CHAI RVAN THOWPSON: Conmmi ssi oners, you' ve
had to review those in your confidential package.

Is there now a notion for Order 2024-607

COW SSI ONER FI NE: Move for approval.

CHAl RVAN THOWPSON: |s there a second?

COWM SSI ONER COHEN:  Second.

CHAl RMVAN THOVWPSON: There's a notion and a
second.

Any di scussi on?

Heari ng none, all those in favor of the
moti on, please signify by stating aye.

(Chorus of ayes.)

Those opposed, sane sign?

Heari ng none, the notion passes.

Since we've still got himup here, M. Neal,
woul d you keep on rolling here with our
suppl i ers.

MR. NEAL: Now you've got before you
Order 2024-61.

CHAI RVAN THOVPSON: There you go.

MR. NEAL: Pursuant to |Indi ana Code Section
4-33-7-8 and 68 I ndi ana Adm ni strative Code
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Section 2-2-8, a supplier's |license nust be
renewed each year along with paynent of a $7500
renewal file. Each of the follow ng |icensees
has submtted a tinely request for renewal al ong
with the required paynent: That woul d be Wite
Hat Gani ng; Konam Gani ng | ncor porated; Everi
Paynents | ncorporated; Gam ng Arts; NeoGane
Sol utions LLC, Ai nsworth Game Technol ogy; United
States Playing Card Conpany; Novonmati c Aneri can
Sal es LLC, NRT Technol ogy Corp, VICI Properties
i ncor porated; Acres Manufacturing; and Kanbi
G oup PLC
Approvi ng Order 2024-61 woul d have the
effect of renewing the |license of each of the
respective licensees for a period of one year.
And next on the agenda you have before you
Orders 2024-62 and 2024-63 regardi ng renewal of
Hard Rock Northern | ndi ana and Hor seshoe Hanmmond
casi no owner's |license renewal s respectively.
Hard Rock Northern |Indi ana and Hor seshoe
Hanmond have both filed the proper paperwork and
paid their renewal fee.
Previously by Orders 2023-54 and 2023-55,
t he Conm ssion had approved the witten power of

attorney for Hard Rock Northern | ndi ana and

14
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Hor seshoe Hammond. These approval s expire upon
the renewal of the casino owner's |icense, and
for that reason, all casinos nust request renewal
of the Conmm ssion's approval of the witten power
of attorney concurrently with the request for
renewal or present the Comm ssion with the new
witten power of attorney nanm ng a new
trustee-in-waiting.

Hard Rock Northern I ndi ana and Hor seshoe
Hammond have both stated their intent to maintain
their existing trustees-in-waiting and have not
presented the Conm ssion with any nodifications.

Approving Orders 2024-62 and 2024-63 woul d
have the effect of renewing the |icense and
approvi ng the power of attorney for Hard Rock
Nort hern | ndi ana and Hor seshoe Hanmond for a
peri od of one year.

And next we have before you Order 2024- 64,
and pursuant to I ndi ana Code Section 4-38-8-1,
certificate of authority nmust be renewed each
year long with payment of a $50, 000 renewal fee.
Hard Rock Northern I ndiana has submtted tinely
request for renewal along with the required
payment .

Approvi ng Order 2024-64 woul d have the
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effect of renewing Hard Rock Northern Indiana' s
certificate of authority for a period of one
year.

And next you have before you Order 2024-65.
Pursuant to I ndi ana Code Section 4-38-6-6, a
vendor's |license nust be renewed each year al ong
wi t h paynent of $50, 000 renewal fee. Each of the
follow ng |licensees has submtted a tinely
request for that renewal along with the required
paynent: That would be Sem nol e Hard Rock
Digital LLC, doing business as Hard Rock Digital;
Penn Sports Interactive; and Digital Gan ng
Cor porati on doi ng busi ness as Bet way.

Approvi ng Order 2024-65 woul d have the
effect of renewing the |license of each of the
respective licensees for a period of one year.

And, finally, you have before you
Order 2024-66. Pursuant to Indiana Code Secti on
4- 33-24-15, and 68 I ndiana Adm ni strative Code
Section 26-3-10, a paid fantasy sports operator
| i cense nust be renewed each year along with the
payment of a $5, 000 renewal fee, and each of the
follow ng certificate holders has submtted a
tinely request for that renewal along with the

requi red paynent: That is DK Crown Hol di ngs




© 00 N oo o B~ w N P

N NN N NN R R PR R R R R R
gag A W N P O © 0o N oo 0o M W N+ O

| ncor porat ed and FanDuel

17

| ncor por at ed.

And approving that Order 2024-66 woul d have

the effect of renewing the Iicense of each of the

respective |licensees for
Thank you.
CHAI RVAN THOVPSON:

a period of one year.

Thank you, M. Neal.

No obj ection, Comnm ssioners would like to

t ake these altogether in

2024-61 t hrough 2024- 66.
Do | have a notion?
COW SSI ONER FI NE:
CHAI RVAN THOVPSON:
And a second?
COW SSI ONER HI LL:
CHAI RVAN THOVPSON:

Any di scussi on?

the notion on Orders

Move for approval.

Mot i on.

I'll second.

Moti on and a second.

Heari ng none, all those in favor of the

nmoti on, pl ease state aye,

(Chorus of ayes.)

pl ease.

Al'l those opposed, sane sign.

Mbtion carri es.

Thank you, M. Neal.

Director of financial investigations

Danielle Leek will now present Orders 2024

t hrough 67, 67.
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Good norni ng, Danielle.

M5. LEEK: Good norni ng, Conmi ssioners and
executive staff.

Order 2024-67 will approve the pernmanent
supplier license for Marown Hol dings Limted.
The conpany and its key persons have subnitted
the required applications and received tenporary
| i censes issued by the I GC. Conm ssion staff
conduct ed background and financial investigations
on the conpany along with their substanti al
owners and key persons.

Comm ssion staff found no materi al
derogatory informati on that woul d affect
suitability of any of the applicants. Staff's
final report has been provided in the
confidential Conm ssion neeting docunents.

Approvi ng Order 2024-67 will grant a
permanent |icense to Marown Hol dings Limted
subj ect to annual renewal.

|*' m happy to answer any questi ons you have.

CHAI RVAN THOWPSON: Thank you.

Conm ssi oners, you've received that
information, and is there a notion on
Order 2024-677?

COW SSI ONER FI NE:  Move for approval.
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CHAl RVAN THOWPSON: |s there a second?

COWM SSI ONER HI LL:  I'Ill second.

CHAI RVAN THOVPSON:  Mption and a second.

Any di scussi on?

Heari ng none, all those in favor of the
nmoti on, please signify by stating aye.

(Chorus of ayes.)

Those opposed, sane sign.

Heari ng none, the notion passes.

Thank you very nuch.

M5. LEEK: Thank you.

CHAI RVAN THOMPSON: Deputy attorney --
general counsel Al ex Dudley, will you now present
Order 2024-68 and 69.

MR. DUDLEY: Good norning, Conmm ssioners and
executive staff.

You have before you Orders 2024-68 and 69
concerning transfers of ownership. O der 2024-68
i nvol ves an ownershi p transfer between |Indi ana
supplier licensee EF Conpliance LLC doing
busi ness as Odds On Conpliance LLC and Integrity
Conpl i ance 360, fornerly known as US Integrity
| ncor por at ed.

Upon receiving the transfer application, the

Conmm ssi on conpl eted a background and fi nanci al
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i nvestigation, finding that the transferee was
substantially conpliant with |Indiana statutes and
regul ati ons and finding no derogatory i nformation
that would affect transferee's suitability for
holding the interest in Odds On. Pursuant to
Resol uti on 2012- 151, energency approval of this
transfer was granted on March 22nd, 2024, via
Order 2024-57.

Order 2024-69 involves an ownership transfer
bet ween | ndi ana per nanent casi no owner's |icensee
and tenporary certificate of authority to conduct
sports wagering |licensee, CD TH LLC doi ng
busi ness as Terre Haute Casi no Resort and Cal der
Race Course I ncorporated. Both entities are
subsi di ari es of Churchill Downs | ncor por at ed.

Upon receiving the transfer application, the
Conmm ssi on conpl eted a background and fi nanci al
i nvestigation finding the transferee was
substantially conpliant with |Indiana statutes and
regul ati ons and finding no derogatory i nformation
that would affect transferee's abilities for
hol ding the interest in CD TH.

Approvi ng Order 2024-68 woul d have the
effect of ratifying Order 2024-57, and approvi ng
O der 2024-69 would have the effect of approving
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t he ownership transfer of CDI TH.

CHAI RVAN THOWPSON: Thank you, M. Dudl ey.

And, Conmi ssioners, as has been submtted to
you, is there a notion on Orders 2024-68 and 69?

COWM SSI ONER W LLI AMS: Make that notion to
appr ove.

CHAl RVAN THOWPSON:  Mdtion. A second?

COW SSI ONER FI NE: Second.

CHAl RVAN THOVPSON:  Motion and a second.

Any di scussi on?

Al'l those in favor of the notion, please
signify by stating aye.

(Chorus of ayes.)

Qoposed, sane sign?

Motion carri es.

Thank you so much, M. Dudl ey.

Ms. Bunton, director of conpliance, present
di sciplinary actions on Orders 2024-70 t hrough
94.

MS. BUNTON: Hi, there.

CHAI RVAN THOWPSON:  Good nor ni ng.

MS. BUNTON: Good afternoon, Conmmi ssioners
and executive staff.

You have before you eight settl enent

agreenents concerning disciplinary action agai nst
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I i censed suppliers, 12 settl enent agreenents
concerni ng disciplinary actions agai nst casi nos,
five settl enent agreenents concerni ng

di sci plinary actions agai nst sports wageri ng
oper at or s.

Order 2024-70 is a settlenment agreenent with
Ari stocrat Technol ogi es wherein the supplier
violated the rules for shipping el ectronic gam ng
devi ces.

Ari stocrat agreed to a nonetary settl enent
of $1, 500.

Order 2024-71 is a settlenment agreenent with
Connections I T wherein supplier failed to renew
two occupational licensees in a tinmely nanner.

Connections |IT agreed to a nonetary
settl enent of $1, 000.

Order 2024-72 is a settlenment agreenent with
| ncredi bl e Technol ogi es wherein the supplier
violated the rules for shipping el ectronic gam ng
devi ces.

I ncredi bl e Technol ogi es agreed to a nonetary
settl enent of $1500.

Order 2024-73 is a settlenment agreenent with
I nter bl ock Luxury Gam ng Products and i ncl udes

two counts.
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In Count |, the supplier violated the rules
for shipping el ectronic gam ng devi ces.

In Count 11, supplier violated the rules for
the vendor log while performng work at Bally's
Evansvill e.

I nter bl ock agreed to a nonetary settl enent
of $2, 500.

Order 2024-74 is a settlenment agreenent with
LNW Gani ng | ncor por at ed doi ng busi ness as
Li ght & Wonder wherein the supplier failed to
file a Level 1 license application in a tinely
manner .

Li ght & Wonder agreed to a nonetary
settl enent of $1, 500.

Order 2024-75 is a settlenment agreenent with
Patri ot Gami ng and El ectroni cs wherein the
supplier violated licensing rules when an
occupational |icensee placed wagers at French
Li ck Resort Casi no.

Patriot agreed to a nonetary settl enent of
$1, 500.

Order 2024-76 is a settlenment agreenent with
the United States Pl aying Card Conpany wherein
supplier violated the rules for shipping playing

cards.
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The United States Pl ayi ng Card Conpany
agreed to a nonetary settlenent of $1500.

Order 2024-77 is a settlenment agreenent with
Zuvid LLC wherein the supplier failed to renew an
occupation license in a tinely manner.

Zuvid agreed to a nonetary settl enent of
$1, 000.

Order 2024-78 is a settlenment agreenent with
Ameri star East Chi cago wherein the casino all owed
a mnor to access the casino floor on six
separ at e occasi ons.

Anmeri star agreed to a nonetary settl ement of
$27, 000.

Order 2024-79 is a settlenment agreenent with
Bally's Evansville and includes eight counts.

In Count |, Bally's failed to notify
surveillance while transporting funds on multiple
occasions and failed to notify surveillance of a
child support forfeiture.

In Count 11, Bally's violated the rul es on
the currency coll ection process.

In Count 111, Bally's violated the rules for
sensitive keys on two separate occasi ons.

And Count IV, Bally's violated their

internal controls when an el ectroni c gam ng
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device printed a ticket above the 1199. 99
threshold on two separate occasi ons, and on one
occasion Bally's failed to notify the Conm ssi on
of the violations.

In Count V, Bally's violated the rul es of
t he soft count process.

In Count VI, Bally's violated the rules for
live gam ng dice fills.

In Count VII, Bally's violated the rules for
t he vendor | og on nultiple occasions.

In Count VIII, Bally's violated the rul es of
t he voluntary excl usi on program when a third
party vendor sent direct mail to 112 active
parti ci pants.

Bally's Evansvill e agreed to a nonetary
settl enent of $73, 700 and the subm ssion of a
corrective action plan for Count V.

Order 2024-80 is a settlenment agreenent with
Belterra Casino, includes two counts.

In Count |, Belterra violated the rules for
sensitive keys.

In Count 11, Belterra violated the rules for
the renoval, collection, and counting of I|ive
gam ng device tip boxes.

Belterra agreed to a nonetary settl enent of
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$2, 500.

Order 2024-81 is a settlenment agreenent with
Bl ue Chip Casino and includes three counts.

In Count |, Blue Chip violated the rul es of
their internal control procedures for the
currency coll ection process and failed to notify
gam ng agents of an enmergency drop of an
el ectroni ¢ gam ng devi ce.

In Count 11, Blue Chip violated the rul es
for sensitive keys on two separate occasions.

In Count 111, Blue Chip violated the rules
for the soft count process.

Bl ue Chip agreed to a nonetary settl ement of
$8, 500.

Order 2024-82 is a settlenment agreenent with
Caesars Sout hern I ndiana and i ncludes seven
counts.

In Count |, Caesars Sout hern Indi ana
violated the rules for electronic ganm ng devices
and failed to notify the Conm ssion of the
vi ol ati on.

In Count 11, Caesars Southern Indiana
violated the rules for sensitive keys on multiple
occasi ons.

In Count |11, Caesars Southern | ndi ana
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violated the rules for the soft count process.

In Count 1V, Caesars Southern Indiana
violated the rules for the statew de excl usion
list audit and failed to notify gam ng agents of
a statew de excl uded person's presence on the
casino floor on nultiple occasions.

In Count V, Caesars Sout hern Indi ana
violated the rules for live gam ng device fills
and credits.

In Count VI, Caesars Southern Indiana
violated the rules for tips and gratuities.

In Count VI, Caesars Southern |Indiana
violated the rules for the voluntary excl usion
program when a program partici pant was able to
conduct a cash advance.

Caesars Sout hern I ndiana agreed to a
nonet ary settl enent of $22, 000.

Order 2024-83 is a settlenent with French
Li ck Resort Casino and includes two counts.

In Count |, French Lick violated the rules
for sensitive keys on three separate occasions,
and on one occasi on an occupational |icensee
failed to report the violation.

In Count 11, French Lick violated the rules

for live gam ng device fills.

27




© 00 N oo o B~ w N P

N NN N NN R R PR R R R R R
gag A W N P O © 0o N oo 0o M W N+ O

28

French Lick agreed to a nonetary settl enent
of $5, 000.

Order 2024-84 is a settlenment agreenent with
Hard Rock Northern I ndiana and i ncl udes two
counts.

In Count I, Hard Rock allowed a m nor to
access the casino floor on two separate
occasi ons.

In Count 11, Hard Rock violated the rules
for live gane device fills and credits.

Hard Rock Northern | ndiana agreed to a
nonet ary settl enent of $8, 000.

Order 2024-85 is a settlenment agreenent with
Harrah's Hoosi er Park and i ncludes two counts.

In Count |, Harrah's Hoosier Park viol ated
the rules for sensitive keys on two separate
occasi ons.

In Count 11, Harrah's Hoosier Park failed to
saf eqguard assets when an energency fire door was
| eft unsecured and a patron was able to gain
access to the area.

Harrah's Hoosi er Park agreed to a nobnetary
settl enent of $4, 000.

Order 2024-86 is a settlenment agreenent with

Hol | ywood Lawr enceburg and i ncludes three counts.
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In Count |, Hollywood violated the rules for
saf eqguardi ng assets and violated their internal
controls for cage procedures.

In Count 11, Hollywood violated the rul es
for sensitive keys.

And in Count 111, Hollywood violated the
rules for |ive gam ng device fills.

Hol | ywood agreed to a nonetary settl ement of
$5, 500.

Order 2024-87 is a settlenment agreenent with
Hor seshoe Hanmmond and i ncl udes three counts.

In Count |, Horseshoe violated the rules for
the currency collection and their internal
controls for energency drops for electronic
gam ng devi ces.

In Count 11, Horseshoe Hammond vi ol ated the
rules for sensitive keys on nultiple occasions.

In Count 111, Horseshoe Hanmond vi ol ated t he
licensing rules when nmultiple enpl oyees were
found to be working wthout a Level 3 license.

Hor seshoe Hammond agreed to a nonetary
settl enent of $11, 500.

Order 2024-88 is a settlenment agreenent with
Hor seshoe | ndi anapolis and i ncl udes ei ght counts.

In Count |, Horseshoe Indianapolis failed to
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notify surveillance of an even exchange and
failed to notified surveillance of a noney
transport.

In Count 11, Horseshoe I ndianapolis
violated -- sorry. Failed to notify gam ng
agents of a regulatory violation on two separate
occasi ons.

In Count 111, Horseshoe | ndianapolis all owed
a mnor to obtain access to the casino fl oor.

In Count 1V, Horseshoe I ndi anapolis violated
their internal control procedures for Freebet
Bl ackj ack.

In Count V, Horseshoe | ndianapolis viol ated
the rules for progressive el ectronic gani ng
devi ces.

In Count VI, Horseshoe | ndi anapolis violated
the rules for sensitive keys.

In Count VII, Horseshoe | ndi anapolis
violated the rules for |live gam ng device
i nventory closers on nultiple occasions.

In Count VIII, Horseshoe | ndi anapolis
violated the rules for live gam ng device fills
on mul ti pl e occasi ons.

Hor seshoe | ndi anapolis agreed to a nonetary

settl ement of $15, 250.
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Order 2024-89 is a settlenment agreenent with
Ri sing Star, includes three counts.

In Count I, Rising Star allowed a mnor to
obtain access to the casino floor.

In Count 11, Rising Star violated their
internal control procedures for renpte access to
gam ng systens.

And in Count 111, R sing Star violated the
rules for |ive gam ng device fills.

Ri sing Star agreed to a nonetary settl enent
of $3, 500.

Order 2024-90 is a settlenment agreenent with
Amrer i can Wageri ng doi ng busi ness as Caesars
Sport sbook and i ncl udes four counts.

In Count |, Caesars Sportsbook failed to
tinely notify the Conmm ssion of a term nation for
two occupational |icensees.

In Count 11, Caesars Sportsbook failed to
file seven Level 1 license applications in a
tinely manner.

In Count 111, Caesars Sportsbook viol ated
the rules for geol ocation.

In Count 1V, Caesars Sportsbook violated the
rules for the vendor | og while perform ng work at

Bally's Evansville.
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Caesars Sportsbook agreed to a nobnetary
settl ement of $16, 000.

Order 2024-91 is a settlenment agreenent with
Crown | ndiana Ganmi ng LLC doi ng busi ness as
Draft Ki ngs wherein the operator violated the
I i censi ng rul es when an enpl oyee was wor ki ng
w thout a Level 2 |icense.

Draft Kings agreed to a nonetary settl enent
of $1, 500.

Order 2024-92 is a settlenment agreenent with
Poi nt sBet | ndiana LLC operating as Fanatics
wherein the operator violated the rules for
prohi bited partici pants when a prohibited
partici pant was allowed to place wagers on their
pl atf orm

Fanatics agreed to a nonetary settl enent of
$2, 500.

Order 2024-93 is a settlenment agreenent with
Penn Sports Interactive operating as ESPN BET
wherein the operator failed to tinely notify the
Comm ssion of a term nation for three
occupati onal |icensees.

ESPN BET agreed to a nonetary settl enent of
$1, 000.

Order 2024-94 is a settlenment agreenent with
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Bet MGM LLC doi ng busi ness as Roar Digital and

i ncl udes two counts.

In Count |, Roar Digital failed to renew
seven occupational licensees in a tinely manner.
In Count 11, Roar Digital violated the rules

for prohibited participants when a prohibited
partici pant was allowed to place wagers on their
pl atf orm

Roar Digital agreed to a npnetary settl enent
of $7, 500.

Rel evant details for each settl enent
agreenent have been provided in your reading
materials. Each settlenent agreenent will also
be avail abl e on the Conm ssion's website
foll owi ng the neeting.

Thi s concludes ny presentation.

CHAl RVAN THOWPSON: Thank you, Ms. Bunton.

Any questions of M. Bunton, Conmmi ssioners?

Heari ng none, is there a notion on Orders
2024-70 through 2024-947?

COW SSI ONER FI NE: So noved.

CHAl RVAN THOWSON: Ckay. Mdtion is -- is
there a second?

COWM SSI ONER COHEN:  Second.

CHAl RVAN THOVPSON:  Mption and a second.
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Any di scussi on?

Heari ng none, all those in favor of the
moti on, please signify by stating aye.

(Chorus of ayes.)

Qoposed, sane sign?

Motion carries. Thank you very nuch.

M5. BUNTON:  Thank you.

CHAl RVAN THOWPSON: M. Dudl ey, occupati onal
| i censes.

MR. DUDLEY: Comm ssioners, at the outset |
woul d li ke to note that Order 2024-96 has been
renoved fromthe agenda.

Next -- so next you have before you
Order 2024-95 concerning the fel ony wai ver
application of Wsley Scott. An individual who
has a felony conviction nay not be granted an
occupational |icense; however, the individual may
be all owed to request a waiver.

M. Scott provided testinony about his
rehabilitation, denonstrated ownership of past
m sstates, and that this was an isol ated inci dent
in his past, and showed he has successfully
conpl et ed probati on.

Detailed information is contained in your

confidential materials. Adopting staff's
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fi ndi ngs and reconmendati on woul d have the effect
of granting M. Scott's felony waiver
appl i cati on.

CHAl RVAN THOWSON: Ckay. |Is there a notion
on Order 2024-95? The exclusion of 2024-96 has
been renoved. And also note that's been noved
is -- on the other orders, is there a notion for
approval ?

COWMM SSI ONER FI NE:  Motion for approval.

CHAl RVAN THOWPSON: |s there a second?

COW SSI ONER W LLI AMS: "Il second.

CHAl RVAN THOVPSON:  Mption and a second.

Any di scussi on?

Heari ng none, all those in favor of the
motion, signify by stating aye, please.

(Chorus of ayes.)

Qoposed, sane sign?

Motion carri es.

MR. DUDLEY: Next you have before you Orders
2024- 97 through 100 concerni ng applications for
occupational |icenses. These applicants fail ed
to disclose their conplete crimnal history
and/ or had a felony conviction, and therefore,
failed to neet the established standards for

licensure. Applicants were given an opportunity
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to withdraw their application but failed to do
so.

Detailed information is contained in your
confidential materials. Approving Orders 2024-97
t hrough 100 woul d have the effect of denying
t hese applications.

CHAl RMVAN THOWPSON: |s there a notion on
Orders 2024 through -- 97 through 1007?

COW SSI ONER FI NE: Mbt i on.

CHAI RVAN THOVPSON: Mbt i on.

A second?

COWM SSI ONER COHEN:  Second.

CHAl RVAN THOVPSON:  Mption and a second.

Any di scussi on?

Al'l those in favor of the notion, signify by
stating aye.

(Chorus of ayes.)

Qoposed, sane sign?

Motion carri es.

MR. DUDLEY: The |ast you have before you
Orders 2024-101 t hrough 105 concerning settl enent
agreenents between Commi ssion staff and
occupati onal |icensees. In lieu of disciplinary
action, Conmi ssion staff offered each of these

| i censees a settl enment agreenent that would have
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them agreed to an unpaid voluntary relinqui shnment
of their occupational license for a period of
regul arly schedul ed worki ng days with no vacati on
or other paid tine off to be used. Each of these
| i censees has agreed to the terns of the
settlenent, and detailed information is contained
in your confidential materials.

Approving Orders 2024-101 t hrough 105 woul d
have the effect of ratifying the settl enent
agr eenment s.

CHAl RVAN THOWPSON: Thank you, M. Dudl ey.

Any questions of hin?

Is there a notion on Orders 2024-101 t hrough

1057
COW SSI ONER COHEN: Move to approve.
COW SSI ONER FI NE: Second.
CHAl RMVAN THOVWPSON: There's a notion and a
second.

D scussi on?

Heari ng none, all those in favor of the
nmoti on, pl ease state aye.

(Chorus of ayes.)

Qoposed, sane sign?

Heari ng none, the notion carries.

Thank you very nuch, M. Dudl ey.
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Ceneral counsel, Dennis Millen, you give us
a presentation, please, on Order 2024-106 VIC
Properti es.

MR. MJULLEN. Thank you, M. Chair and
menbers of the Conm ssion.

Order 2024-106 concerns the request by
supplier licensee VICI Properties Inc. a real
estate investnment trust who reads to exercise a
call option to purchase the real estate assets
related to Harrah's Hoosi er Park and Hor seshoe
| ndi anapol i s.

The call option contenplates VICl | easing
t hose properties back to Caesars Entertai nnent
through a triple net | ease with Caesars
conti nui ng gam ng operations at both | ocati ons.
The call option concerning the properties was
entered into by VICI and Caesars when El Dorado
Resorts Inc. engaged in a public nmerger with
Caesars in 2020.

By Order 2020-87, the Comm ssion approved,

anong ot her things, El Dorado's acquisition of

38

Caesars; however, the exercise of the call option

in consunmati on of the acquisition of the

property's real estate assets requires Conm ssion

anal ysi s and approval under rel evant | ndi ana code
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and | ndi ana regul atory secti ons.

The Comm ssion reviews proposed transacti ons
under 68 | AC 5-3-1 Subsection C to anal yze the
financial health of the casino |licensee and to
ensure the casino owner's license is not |eased
or hypothecated as a result of the transacti on.

In this instance, if the potential exercise
of the call option and correspondi ng acqui sition
of the real estate assets is approved and | ater
consunmat ed, then the previously approved | ease
between VICI and Caesars will be revised to all ow
the addition of the properties into the existing
regi onal | ease.

Comm ssi on background and fi nanci al
i nvesti gati ons division have conpleted a
conpr ehensi ve i nvestigation into the transacti on.
I n addition, the Conm ssion has received and
reviewed a confidential analysis of the proposed
acqui sition fromthe Comm ssion's outside
fi nanci al anal yst Dan Roberts of DR Fi nanci al
Consul ting LLC.

Comm ssion staff has presented the final
i nvestigative reports to the Conmm ssion for
review. Approval of this request woul d be

condition on several itens, including the
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followng: The terms articulated in the
transacti on docunentati on do not materially
differ fromthe terns that have been presented;
the ternms in the final docunentation do not
vi ol ate the applicable statutory provisions;
Caesars nust provide the Comm ssion with a | egal
opi ni on denonstrati ng conpliance with rel evant
statutory provisions; the call option nmust be
exerci sed on or before Decenber 31, 2024, with a
closing of the call option to occur thereafter in
accordance with the transacti on docunentati on;
and lastly, the parties shall determ ne whet her
this transacti on requires approval from I ndi ana
Hor se Raci ng Comm ssi on and advise | GC staff of
any approval granted.

In addition to those conditions, this
order will also inpose certain notice
requi rements on Caesars and VICI. These are
continuing requirenents fromthe Caesars VI C
rel ati onship, nost recently reaffirned via
Comm ssi on Order 2021-121. And finally, the
order woul d wai ve the so-call ed two-neeting
requi rements of 68 | AC 5.

Thank you very nuch, Conm ssi oners. |'d be

happy to answer any questions at this tine.




© 00 N oo o B~ w N P

N NN N NN R R PR R R R R R
gag A W N P O © 0o N oo 0o M W N+ O

41

CHAl RVAN THOWPSON:  Yes. Any renarkabl e
difference in -- than in any other kind of
hol di ng on the nonentary | ease.

MR. MJULLEN. So that is one aspect that our
fi nanci al anal yst Dan Roberts anal yzed. O
course a lot of the infornmation in his report is
trade secret and financial information, but the
ultimate conclusion there is none. And this
woul d be the seventh and eighth properties placed
into real estate investnent trusts related to
gam ng in the state of Indiana.

CHAl RVAN THOWPSON: So there's precedent, an
adequat e precedent --

MR, MJLLEN: Correct.

CHAl RVAN THOWPSON: -- for continuing with
t hat .

Comm ssi oners, do you have any ot her
questi ons of general counsel? You all have the
opportunity to review and di scuss.

Can | accept a notion on 2024-1077?

EXECUTI VE DI RECTOR SMVALL: 106.

CHAI RVAN THOVPSON: 106, excuse ne. Got
ahead of nysel f agai n.

COWM SSI ONER W LLIAVS: 'l make a notion

t o approve.
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CHAl RVAN THOWPSON: |s there a second?

COWM SSI ONER COHEN:  Second.

CHAl RVAN THOVPSON:  Mption and a second.

Any di scussi on?

Al'l those in favor, state aye, please.

(Chorus of ayes.)

Qoposed, sane sign?

Heari ng none, all the notion carries.

| told you | was trying to get through this
meeting in record tine in the | ongest day of the
year for you to enjoy nost of it; right?

M. Dudl ey, good to see you agai n.

MR. DUDLEY: Yeah, this is the last tine
you' || have to see ne today.

You have before you Order 2024-107 regarding
an anendnent to the | ocal devel opnent agreenent
that was entered into by the board of
conmm ssioners in Vigo County, I|ndiana, and CDI TH.
The anendnent establishes an escrow account for
LDA paynents until the foundati on has been
created. The fully executed and anended LDA has
been included in your materials and is a public
docunent .

Pursuant to Resol ution 2012-151, this

anended LDA was approved on May 10t h, 2024, via
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Order 2024-58. Pursuant to Indiana Code 4-33-23
and Resol ution 2012-151, approval of

Order 2024-107 woul d have the effect of ratifying
Order 2024-58.

CHAI RVAN THOVPSON: Any sense on conpl etion
tine for the -- | know we had -- any sense of it?

MR. DUDLEY: From ny di scussions with
counsel for Churchill, it seens that they and the
Comm ssi oners are worki ng towards that and seem
to be getting close to that in the near future.

MR, MJLLEN: M. Chair?

CHAI RVAN THOVPSON: Yes.

MR, MJULLEN: I can confirm M. Dudley's
response that that question, and Conm ssion staff
continues to be in conmunication with the
parties. | know they're communi cating, and I
believe they're present today too if they have
anything to add to that question.

CHAl RVAN THOWPSON: Wel |, generally, our
responsibility as Comm ssion is to be sure that
money is directed and all ocated appropriately to
those communities in need, and | realize that
money is being held in escrow and that it's
accunul ati ng and going into that account, but the

sooner noney is allocated to communities, the
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sooner and the better than we're overseeing --
we're just | ooking for sone sort of sunset on
t hose matters.

But thank you for the answer to that, and I
woul d direct staff to continue to ride that
process to be sure that we can get sone
concl usi on on that.

MR. MJULLEN: OF course.

CHAI RVAN THOWPSON: Thank you, M. Dudl ey.

Is there a notion on Order 2024-107? Do we
have a notion?

COW SSI ONER W LLI AMS: 1l nake that
not i on.

CHAl RVAN THOWPSON: |s there a second?

COWM SSI ONER COHEN:  Second.

CHAl RMVAN THOVWPSON: There's a notion and a
second.

Any di scussi on?

Al'l those in favor of the notion, please
state aye.

(Chorus of ayes.)

Those opposed, sane sign?

Heari ng none, that notion carries. Thank
you very much.

M. Neal .
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MR. NEAL: Hello again, Comm ssioners. You
have before you Order 2024-108. Order 2024-108
concerns pronoter |icensee D&M Pronoti on doi ng
busi ness as DM Fi ght Pronoti ons.

DM Fi ght Pronotions was issued its nost
recent pronoter's |license on Cctober 28, 2023,
and obtained a surety bond as required by Indiana
Code 4-33-22-32(b) and I AC 24 -- 68 | AC 24- 3-13.

On January 20th, 2024, DM Fi ght Pronotions
hel d an approved boxing event in Gary, |ndi ana.
To date, DM Fight Pronotions has failed to pay
any Comm ssion reinbursenent fees or ticket taxes
related to that event and has failed to respond
to nunerous contacts and attenpts by Conm ssion
staff.

Pursuant to Section 5 the Conm ssion
Resol uti on 2010-127, the recovery of required
paynents through pronoter |icensee's bond nust be
approved by the Conm ssion.

Detailed informati on regarding the order is
contained in your confidential material s.
Approvi ng Order 2024-108 woul d have the effect of
all ow ng Conmi ssion staff to exercise a claimon
DM Fi ght Pronotion's surety bond and the

out st andi ng bal ance for the incident.
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fromM. Dudley. Any --

regardi ng that?
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You' ve heard the report

M. Neal. Any questions

Is there a npotion on Order 2024-108?

COWMM SSI ONER HI LL:
CHAI RVAN THOVPSON:
COWMM SSI ONER FI NE:
CHAI RVAN THOVPSON:

second.

So noved.
Second?
Second.

There's a notion and a

Any questions? Discussion?

All in favor of the
by stating aye.

(Chorus of ayes.)

Qoposed, sane sign?

Motion carri es.

Thank you, M. Neal.

nmoti on, please signify

Now, consistent with our past practice that

we've had, and | think it's been very hel pful to

ne and | think to the other Comm ssioners, we' ve

had various reports from

our Conmm ssion rel ati ve

to i ndividual areas of work. And | know when

made that request it sounded like it m ght be a

little bit nore work than necessary, but as |

under st and, staff has enj

presentati ons, and we've

oyed nmaki ng t hose

really appreciated a
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little closer view of that.

And with that in mnd, we're going to listen
toalittle bit about our audit process in our
audit division, and we have our director of audit
M. Qui st here today.

MR QUI ST: Good norni ng, Conm ssioners and
executive staff. My nane is WIlliam Quist, nore
formally Billy. Today |I'm going to go present
here the audit division to continue the
Conmmi ssioner's efforts for increased
t ransparency.

Qur mssion in audit is providing assurance
that revenue is reported accurately and ensuri ng
t hat operational controls neets expectations of
the regul ations and rul es set forth.

Alittle summary for today. I will discuss
our team special work product, our usual work
product, explain the nonthly revenue report, and
report on sone of the performance of our state.

Before you is a work chart for our audit
di vision. Jennifer Jackson is ny assistant
director. Then | have two field auditor 1s,

M chel | e Parker and Joshua Cool ey. And then ny
field auditor 2s are Myl es Burrage, Karen Kidd,

Nat han Pel | ow, Charl es Crocker, and Ayden
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Ar quette. | actually have nmy team here except
for Charl es.

Go ahead and stand up, give us a wave. I
can | aser point to them

CHAl RVAN THOWPSON: That way they won't fall
asl eep on us either.

MR QU ST: W kind of go into nore about
the team Let's talk nore about us.

| started out working for Boyd Ganming in
Loui si ana and I ndiana for al nbst ten years before
joining the I ndiana Gam ng Conmm ssion July of
2018. | aman Indiana |icensed CPA and a
certified internal auditor.

These certifications have required many
hours of continui ng professional education. The
CPA currently is at 120 hours for a three-year
reporting period, and the Cl A requires 40 hours a
year including two hours of ethics.

Myl es, Charl es, and Joshua are each worKking
on certifications of their own.

Qur focus for the teamis to have a curious
and custoner-service oriented people. W all
have accounti ng and busi ness degrees. It's
i nportant that our teamis devel oped to protect

the State with accurate tax paynents.
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Additionally, we strive to ensure that we
work efficiently wwth casino staff to reduce our
i npact to the business.

The audit division works on nmany projects
that cone to the Comm ssion. M first task
com ng to the Conm ssi on was overseei ng the
el ectronic tax systemrefresh to a brand- new
web- based application. This update provided for
i ncreased efficiency for both the casinos and the
State when auditing the daily tax filings.

When t he | egi sl ator nakes changes to our
gam ng statutes, those changes wll have an
i npact on how the audit division nmust operate.
These changes i nclude tax rate changes, the
additi on of sports wagering, and noving up the
| aunch of table ganes at the racinos. W have to
updat e, change, and create new procedures to
mai ntain a high | evel of work.

Large casino capital projects like the
Caesars Southern Indiana |and transition, Hard
Rock Casino transition, and the Terre Haute
casi no launch require a joint effort of both the
conpliance and audit divisions to conplete. W
must work together to neet the opening dates for

these projects. Al of these projects opened on
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time.

Lastly, the audit division nust oversee the
revenue reporting of new sports wageri ng
operators or the changeover to a new system for
exi sting operators. These reports and audits
must be vetted before | aunching to ensure that
accurate and tinely tax reporting is done.

Qur core assignnents are the daily tax
filings and the nonthly paynent verification.
This is the nost inportant task that we conpl ete
to ensure accurate and tinely reporting of taxes
to the State.

Additionally, we review and i nprove a
substanti al anount of the internal controls.

Mbost internal controls are related to revenue
reporting.

Qur field audits resolve around the nmain
gam ng areas of cage, slots, table ganes, and
sports wagering. This involves observing
activity and exam ning records. This activity is
checked agai nst internal controls, rules, and
st at ut es.

The audit division also contributes to the
disparity audit by auditing the purchasing data

reported and providi ng assurance that the data
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can be used for anal ysis.
Lastly, we receive nonthly financial
statenents and other information, and we'll bring

you to that on this next slide.

Here is a li st
we receive and audi

about the financi al

of the nonthly reports that
t. These reports include data

heal t h, enpl oynent, capital

expendi tures, and nmarketing spent for each
i ndi vi dual property.

Now | et's go over how the public revenue
report is put together. | use the nbst conmmobn
questions fromthe public to devel op these
slides. The nonthly revenue report is a
conpilation of the nonth's daily tax filings.
There are few i nportant el ements to under st and.
If a year-to-date figure is referenced, the
period is the State's fiscal year. It is
i nportant to renenber that the tax rates are
progressive, just |ike your personal federal
i ncone taxes. The State fiscal year is the
period used for our tax calculation as well.

Hard Rock Casino is currently taxed in a
special way to act like two licenses still exist.
This condition ends on June 30th, 2025, as the

statute dictates. The two raci nos, Harrah's
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Hoosi er Park and Hor seshoe | ndi anapolis, only
88 percent of their AGR is taxable.

This is howw n is calculated for table
ganes and slots. Table win is sinply addi ng
cash; adding the markers issued at the table
gane; addi ng any coupons and offers, this is |like
tabl e gane free play; the gane's closing chip
i nventory; the gane's opening inventory; table
credits, this is when chips are transferred off
of a gane; mnus table fills, this is when chips
are added to a gane. You know, all these itens
added t oget her equal a table w n.

Slot win is the cash; the tickets inserted
into each slot nachine; the free play used at the
sl ot machi ne; and then m nus any j ackpots paid
out. This includes any manual hand pays by
casino staff and tickets printed by the sl ot
machi ne. These two cal cul ati ons give us the
total gamng win that you see on the report.

Next we have the free play deduction. The

statute allows up to $9 million in deduction in
the State fiscal year. Up to $7 mllion can be
assigned to other |icensees.

The other field on the revenue report

contains all of the itens that don't fit in the
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wi n cal cul ation, and there's, like, a
conprehensive list there of all those different
itens.

Now we npbve on to sports wageri ng. Sports
wageri ng gross receipts is equal to the handl e,
whi ch i s any anount wagered; ni nus the wagers
paid out; m nus the wagers voided; mnus the
wager s cancel ed; then either you add or subtract
resettlenents. Resettlenents depend on the issue
with the grading of the wager, that wl|
determne if we add or subtract to the
cal cul ati on.

The adjustnents contain the el enments, again,
that don't fit into wwn. And | have listed them
ri ght here on the right.

Then a little nore background, this is where
| ndi ana operates a little differently than nost
states. The activity reported is the conbi nati on
of all the sports wagering venues. A day's |oss
is fromthe conbination of activities, not from
one singl e venue.

So you can see that retail is added wth all
the online websites and that gives you a gross.
Then you can have your adjustnents, and that

together is your taxable AGR. The -- that's
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where a | oss woul d be determ ned.

Lastly, I wanted to touch on how I ndi ana's
perform ng since inception and including up to
May 2024. Wagering tax is at 15,726,076, 649.
Suppl enental and adni ssions tax is at
2,009,571,559. Wagering tax is at 141, 059, 218.
And ganming win since inception is 61,010, 480, 154.

This chart on the right is of the gam ng win
for the past five State fiscal years. | added a
very snall estimate for June. The estinmate is
simply if June is the exact sane as May since we
now have Terre Haute to consi der.

And then on this next slide as for sports
wagering, the top chart shows the handle by State
fiscal year. Once again, | used a sinmle
estimate for June by using June of the prior year
to match as close to the sports schedul e at the
tine of year. The bottom chart shows how t he
t axes conpared to each year.

It's always good to renenber, footbal
basketbal |, and parlays are the favorites for our
st at e.

And t hen any questions, keeping it quick,
want to get out of here.

CHAI RVAN THOVPSON:  Appreci ate that.
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How do we stack up with peer states or
adj acent states?

MR QUI ST: You know, we stack up fairly
well. You know -- you know, sorry, you know,
it's always good, you know, first conparison with
I11inois. Illinois is, you know, and, you know,
you' re | ooki ng at age, you know, mature gam ng
mar ket and a mar ket that has added significant
gam ng positions, you know, VLTs across the
state. They continue to add casino |licenses, you
know. It's areally tough state to conpete wth.
W' re al ways watching to see how Chicago is
goi ng. It would be really interesting to see how
the Wnd Creek property will conpete with our
nort hwest | ndi ana properties.

It's a state that we watch, you know, very
carefully because they certainly could have sone
of the nbst stronger i npact.

Then you | ook over -- | would nove over to
Kent ucky -- not Kentucky, | would | eave Kentucky
| ast, but Chio. Chio, fairly young, but really,
li ke, only conpeting in our, |ike, south,
sout heast narket. And so you really can see how
t hat changes the narket there.

And t hen Kentucky has altered southern
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Indiana a little bit. W always have to renenber
that they are -- they are operating class 2
ganes, and so our biggest -- our biggest allure

for our state is we have full class 3 ganes and
Kent ucky does not. I f Kentucky continues to stay
the sane with class 2, then there will be
custoners who are |l ooking for class 3 ganes in

| ndi ana.

And then towards the north with M chi gan,

it's always hard to tell with -- when you're
conpeting with a tribal -- the tribal casinos up
nort h.

But that's kind of, |ike, how you, I|ike,

| ook at the different areas, since they are
primarily border casinos.
CHAl RVAN THOWPSON: Thank you. That's a

pretty good overvi ew. Now j ust one griny

question, | don't know nuch, but operating
systens throughout all of your -- all of our
casinos, | nean, are they disparate or are they

sonewhat consistent or --

MR QU ST: Wll, the reporting -- so all
t he operating systems go through G.I, you know,
the lab to nmake sure that their revenue reports

all neet the Gl standard.
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So there is sone differences, and even
within, like, iterations of the system if a
property is on a nuch ol der version of a system
versus a newer version, you can see a little bit
of differences.

But there's where, you know, | | ook at where
my teamis kind of spread out where | nake sure
that we are -- that everyone is experiencing the
di fferent ganm ng systens in order to kind of,

li ke, stay on top of it.

And | think over time, including nyself and
one of ny field auditors Mchelle, we both have
wor ked for casinos, and when once we cane here,
you know, we could easily shift gears to a
di fferent casi no conpany's product because
there's only one way to cal cul ate tabl e w nni ngs,
sl ot w nni ngs.

CHAI RVAN THOWPSON: Ri ght, right.

MR QUIST: So it really didn't hanper us
t oo much.

CHAI RVAN THOWPSON:  Just wondering if
there's any --

MR, QUI ST: Yeah.

CHAl RVAN THOWPSON: -- any drive toward

uniformty or any kind of wwn for that to
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ultimately ease your day.

Conm ssi oners, those are ny questions. Do
you have any ot hers?

COW SSI ONER W LLI AMS: | ve got a question.

CHAI RVAN THOWPSON:  Fire away.

COWMM SSI ONER W LLI AMS:  On your staff, how
many -- do you have ot her CPAs ot her than
yoursel f?

MR QUI ST: No, | currently do not. Josh is
wor king on his certified manageri al accounti ng,
and Myl es and Charles are working on certified
internal auditors. | do have sone -- | do have
sonme younger staff where we do need sone -- they
woul d need a little nore educati on and
requi rements to be eligible for |licensure. But
then with the recent changes for the State of
reduci ng the hours for testing, that's certainly
hel pf ul .

COW SSI ONER W LLI AMS: Do you have
financial incentives for themto pursue |icenses?

MR, QUI ST: I have as nuch as the State can
all ow for ne.

COW SSI ONER W LLI AMS: I guess that's one
of nmy questi ons.

And how about your turnover?
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MR QUI ST: Turnover has been very good. W
very much -- you know, when | cane on board, we
had a staff that was, you know, eyeing
retirenent, and really what they've -- they' ve
all -- all the people that | canme in to have
retired, and then |'ve basically brought everyone
here. And we really have a n ni rum anount of
turnover, which is great for such a small
depart nment.

COWMM SSI ONER W LLI AMS:  That's good. That's
a reflection on you.

MR QUI ST: Yeah, thank you.

CHAl RMVAN THOVWPSON:  That's our fi nanci al
w zard of the Comm ssioners, so. Bunch of
| awyers around here.

And any ot her questions, Conmni ssioners?

Thank you, sir, very nmuch for your
present ati on.

And, M. Director, thank you for continuing
to bring us forth a little nore education
relative to how we function and be that total
transparency that | was | ooking for, and I
appreci ate that.

Any ot her questions from Conni ssi oners?

Seni or staff?
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adjourn. We are hereby adjourned.

(END OF PROCEEDI NGS. )
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