RFP 22-70548
TECHNICAL PROPOSAL
ATTACHMENT F

Instructions:  Please supply all requested information in the areas shaded yellow and indicate any attachments that have been included to support your responses.


2.4.1 General Requirements and Definitions

2.4.1.1 Please list any additional terms and definitions used by your company or industry that you would like the State to consider incorporating in the contract.  The State will not accept terms and definitions introduced after award during contract finalization and implementation.

	



2.4.1.2 Please confirm you have carefully reviewed all requirements listed in RFP Section 1.4.  Should your company have any exceptions, substitutions, or conditions for the State’s consideration, please list them below. The State will not accept exceptions, substitutions, or conditions introduced after award, during contract finalization and implementation.
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2.4.1.3 [bookmark: _Hlk95901243]Please explain how your company will produce economic forecasts at both state and national levels? 

	



2.4.1.4 The “Required” forecasts are noted as “Required” other economic forecast measures may include but are not limited to the list below.  Your company, at a minimum must be able to do the “Required.”  Please confirm that your company can provide all “Required” forecasts and please provide a list of other economic forecast measures that your company can provide. Please provide an example of an economic forecast that includes the “Required” measures and any other economic measures that your company can provide. 

Indiana nominal and real personal income and it components – REQUIRED
Including real personal income – REQUIRED
Including nominal personal income – REQUIRED
Including nominal wages and salaries – REQUIRED
Including proprietors’ income – REQUIRED
Including non-farm personal income – REQUIRED
Indiana population and its components
Including Indiana population older than 65 – REQUIRED
Indiana housing market and its components
Including Indiana housing starts – REQUIRED
Indiana employment and its components
Including manufacturing employment – REQUIRED
US nominal and real GDP and its components
Including corporate profits – REQUIRED
U.S. GDP implicit price deflators – REQUIRED
U.S. CPI – REQUIRED
Indiana CPI – REQUIRED
Indiana Home Sales 
U.S. interest rate forecasts
Including the yield on the 10 year treasury note – REQUIRED
Fuel prices (U.S., Midwest, and Indiana if available)
Including average prices of all grades of gasoline – REQUIRED
Indiana car and light truck vehicle registrations
Indiana vehicle miles traveled – car and light truck only
Indiana gasoline fuel consumption
U.S. average fuel economy for light vehicles
The Standard and Poor’s 500 Stock Index
U.S. household net worth
U.S. household financial assets
Indiana unemployment rate (and underemployment rate if available)
Indiana labor force participation rate
Indiana personal consumption expenditures
Indiana nominal and real GSP and its components
U.S. gross saving and investment rates

	



2.4.1.5 Please provide additional economic forecasting measures that, in your experience, have proven to be reliable predicators of state tax revenues.

	



2.4.1.6 Can your company provide forecasts on or before the 7th business day each month? Please elaborate.
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2.4.1.7 Can your company provide the economic forecast data set in a CSV file where each “cell” occupies one row with the following data items: Variable Name, Variable Description, Actual/Estimate/Forecast Indicator, Year, Quarter, Amount? Please elaborate and provide an example. 

	



2.4.1.8 Can your company provide the economic forecast data set in a excel file where each “cell” occupies one row with the following data items: Variable Name, Variable Description, Actual/Estimate/Forecast Indicator, Year, Quarter, Amount? Please elaborate and provide an example. 

	



2.4.1.9 What are different formats, other than a CSV and Excel file, that your company can provide for the economic forecast data set? Please elaborate and provide an example of each. 
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2.4.1.10 Can your company provide forecast data that extends over 24 quarters following the quarter in which the forecast is produced? Please elaborate.

	



2.4.1.11 If requested, please explain the process of your company sending a representative to present the Economic Forecast at the State Budget Committee hearing in December of each year and in April of each odd numbered year?  Times, dates, and locations are determined by the State Budget Committee.

	



2.4.1.12 If requested, please elaborate how your company’s representative will present the Economic Forecast providing a special emphasis on the State of Indiana, at the State Budget Committee hearing. 

	



2.4.1.13 Please explain how your company will supply twenty-five copies of the presentation materials to the RFTC two business days in advance of the actual presentation.

	



2.4.1.14 Can your company grant permission to the State Budget Agency to reproduce the materials and post them on its website? Please elaborate on the permission that your company will grant the State Budget Agency. 

	



2.4.1.15 Referring to points 2.3.13 Experience Serving State Governments & 2.3.14 Experience Serving Similar Clients (sub-points in the Business proposal section)] expand on your experience in providing economic forecasts. Your description must briefly touch upon the following points:

a. Please elaborate on your company’s experience (in continuity over time) in providing forecasting services?

	



b. Does your company have previous experience working on forecasting economic measures that are specific to the U.S.?  Please elaborate.
	
	



c. Does your company have previous experience working on forecasting economic measures that are specific to Indiana or other such states that are similar (in size and economic composition) to Indiana?  Please elaborate.

	



d. If your company did not prepare forecasts specific to Indiana, can they substitute the forecasts of states similar in size and economic composition and supply it to the RFTC for evaluative purposes? Please elaborate.

	



2.4.1.16 Can your company provide previous forecast comparisons of actual and published values that pertain to the economic forecast data being sought to demonstrate the margin of forecasting errors for the period reasonably proximate to December of each year beginning in December 1989 and ending December 2021? Please elaborate.

	



2.4.1.17 In case the forecasts were not prepared for the entirety of the period being requested, can your company substitute the data with available forecasts for a different time period or for another month that is proximate to December, and supply it to the RFTC for evaluative purposes? Please elaborate. 

	



2.4.1.18 Expanding upon Section 2.3.13, can your company provide the following information pertaining to their experience providing forecasting services to state governments?
 
a. What state governments does your company currently provide forecasting services to?

b. For how many years has your company been providing forecasting services to these clients?

c. What other forecasting engagements with other state government entities has your company provided services to in the last 5 years?

	



2.4.1.19 Can your company provide an assurance to release the economic forecast publicly along with or following the official release of the revenue forecast which is typically released around the middle of the applicable month? Additionally, is your company also willing to provide an assurance to not release any information that can be construed as part of the revenue forecast before the official release? Please elaborate.

	



2.4.1.20 When do you typically produce and release data to other states in association with the distribution of their forecast?

	



2.4.1.21 Does your company or any employee of your company have any (current or past) financial relationship with the State of Indiana that might result in a real or perceived conflict of interest? Please elaborate.

	



2.4.1.22 What are different ways the economic forecasting data you provide can be used? How would you describe the ease of use and reliability of your data (historical and forecast) to be used for multiple purposes including tax revenue forecasting and analysis? Please elaborate.  

	



2.4.1.23 Referring to 2.2.2 Respondent’s Signature of Authorized Representatives and 2.3.2 Respondent’s Company Structure (sub-points in the Business proposal section) can the respondent also include (in their description) the following details: 

a. Detailed and relevant biographical information of the members of the team that will be employed for this specific engagement, including the amount of people to be employed to generate the forecast and descriptions of each of their roles.

	



b. A description regarding the effectiveness of the team’s methodology/model in forecasting data for this specific engagement.
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2.4.1.24 During the forecasting process, if requested, can your company be available for an in-person interview with the members of the RFTC at your company’s expense?   Please elaborate on how your company will satisfy the State’s need for this presentation requirement.

	



2.4.1.25 For the purpose of the in-person interview, is your company willing to send representative(s) who will serve as the direct liaisons to the RFTC for forecast data and presentations to the State Budget Committee?  The interviews will focus on further evaluating the respondent’s abilities to provide the services sought and their abilities to present the economic forecasts in a clear, concise, and convincing manner to a varied audience. Please elaborate on how your company will satisfy the State’s need for this presentation requirement and your experience with these types of economic presentations.
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