
STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

County Summary

Year: 2013

County: 53 Monroe

Unit Distribution
Guaranteed

Allocation
State Welfare

Allocation
Tuition Support

Distribution
Final

0000 MONROE COUNTY 127,170 36,638 0 90,532

0001 BEAN BLOSSOM TOWNSHIP Civil 0 0 0 0

0001 BEAN BLOSSOM TOWNSHIP Fire 0 0 0 0

0002 BENTON TOWNSHIP Civil 0 0 0 0

0002 BENTON TOWNSHIP Fire 0 0 0 0

0003 BLOOMINGTON TOWNSHIP Civil 3,397 0 0 3,397

0003 BLOOMINGTON TOWNSHIP Fire 0 0 0 0

0004 CLEAR CREEK TOWNSHIP Civil 0 0 0 0

0005 INDIAN CREEK TOWNSHIP Civil 0 0 0 0

0005 INDIAN CREEK TOWNSHIP Fire 0 0 0 0

0006 PERRY TOWNSHIP Civil 146 0 0 146

0007 POLK TOWNSHIP Civil 0 0 0 0

0007 POLK TOWNSHIP Fire 0 0 0 0

0008 RICHLAND TOWNSHIP Civil 24 0 0 24

0008 RICHLAND TOWNSHIP Fire 0 0 0 0

0009 SALT CREEK TOWNSHIP Civil 0 0 0 0

0009 SALT CREEK TOWNSHIP Fire 0 0 0 0

0010 VAN BUREN TOWNSHIP Civil 0 0 0 0

0010 VAN BUREN TOWNSHIP Fire 243 0 0 243

0011 WASHINGTON TOWNSHIP Civil 0 0 0 0

0011 WASHINGTON TOWNSHIP Fire 0 0 0 0

0113 BLOOMINGTON CIVIL CITY 242,830 0 0 242,830

0788 ELLETTSVILLE CIVIL TOWN 1,536 0 0 1,536

0789 STINESVILLE CIVIL TOWN 0 0 0 0

5705 RICHLAND-BEAN BLOSSOM COMM SCHOOL CORP 12,730 0 5,869 6,861



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

County Summary

Year: 2013

County: 53 Monroe

Unit Distribution
Guaranteed

Allocation
State Welfare

Allocation
Tuition Support

Distribution
Final

5740 MONROE COUNTY COMMUNITY SCHOOL CORP 259,739 0 147,116 112,623

0154 MONROE COUNTY PUBLIC LIBRARY 17,196 0 0 17,196

0951 BLOOMINGTON TRANSPORTATION 10,862 0 0 10,862

0972 PERRY-CLEAR CREEK FIRE PROTECTION 0 0 0 0

0990 MONROE COUNTY SOLID WASTE MGMT DIST 0 0 0 0

0055 LAKE LEMON CONSERVANCY DISTRICT 0 0 0 0

$675,873 $36,638 $152,985 $486,250COUNTY TOTALS:



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0000 MONROE COUNTY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $158,037

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 8,865,820

Certified Net Assessed Value (NAV) 6,319,658,549

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0014

Times: Certified Levy 21,512,117

Levy Attributable to Bank Personal Property AV 30,117

Less: The amount that would have been received but for the repeal of IC 12-19-3 

and IC 12-19-4

Sum of 1999 Certified Levy for County Welfare Fund and 1999 

Certified Levy for County Welfare Administration Fund

535,833

0.0014Times: Bank Ratio

750Welfare Levy Attributable to Bank PP

Guaranteed Distribution: $127,170

Less: State Welfare Allocation per IC 6-5.5-8-2(b)(1) $36,638

FINAL DISTRIBUTION $90,532

 

       
       
       
       
       
       
       
       
       
       



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0000 MONROE COUNTY

IC 6-5.5-8-2(b)(1) State Welfare Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 1997, 1998 and 1999, county welfare fund and county welfare administration fund appropriations divided by 

total appropriations for all taxing units in county.

Year Welfare Appropriations Total Appropriations Factor

1997

1998

1999

396,730

325,952

290,100

160,096,210 0.0025

STEP TWO: Sum of Factors from STEP ONE 0.0062

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result

0.0021

127,170

267

STEP SIX: For 2006, 2007 and 2008, the tax rate imposed for the county medical assistance to wards fund, family and 

children's fund, children's psychiatric residential treatment services fund, county hospital care for the indigent fund, and 

children with special health care needs county fund, plus, in the case of Marion County, the tax rate imposed by the health and 

hospital corporation that was necessary to raise $35 million from all taxing districts in the county; divided by the aggregate tax 

rate imposed by the county unit in the year plus, in the case of Marion County, the aggregate tax rate imposed by the health and 

hospital corporation in the year.

Year Welfare Tax Rate Total Tax Rate Factor

2006

2007

2008

STEP SEVEN: Sum of Factors from STEP SIX

STEP EIGHT: STEP SEVEN amount divided by 3

Divided by 3 3

Average Factor

STEP NINE: Determine Guaranteed Distribution

STEP TEN: STEP EIGHT amount multiplied by STEP NINE result

STEP ELEVEN: Sum of STEP FIVE amount and STEP TEN amount (State Welfare Allocation)

127,170

$36,638

0.1254

0.1086

0.0923

0.3922

0.3675

0.3800

0.3197

0.2955

0.2429

0.8581

0.2860

36,371

153,730,039

178,116,897

0.0021

0.0016



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0001 BEAN BLOSSOM TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 115,817,870

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 22,700

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 111,723,050

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 115,969

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0002 BENTON TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 40

Certified Net Assessed Value (NAV) 226,963,938

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 24,512

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 40

Certified Net Assessed Value (NAV) 226,963,938

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 156,832

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0003 BLOOMINGTON TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $4,260

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 3,837,690

Certified Net Assessed Value (NAV) 1,456,143,913

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0026

Times: Certified Levy 332,000

Levy Attributable to Bank Personal Property AV 863

Guaranteed Distribution: $3,397

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 74,490

Certified Net Assessed Value (NAV) 294,117,852

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0003

Times: Certified Levy 890,883

Levy Attributable to Bank Personal Property AV 267

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0004 CLEAR CREEK TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 1,700

Certified Net Assessed Value (NAV) 314,652,667

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 173,059

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0005 INDIAN CREEK TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 74,848,530

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 20,134

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 74,848,530

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 47,080

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0006 PERRY TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $881

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 3,295,410

Certified Net Assessed Value (NAV) 2,664,703,533

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0012

Times: Certified Levy 612,881

Levy Attributable to Bank Personal Property AV 735

Guaranteed Distribution: $146



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0007 POLK TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 16,299,338

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 16,397

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 16,299,338

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 27,041

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0008 RICHLAND TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $176

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 940,300

Certified Net Assessed Value (NAV) 658,150,428

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0014

Times: Certified Levy 108,595

Levy Attributable to Bank Personal Property AV 152

Guaranteed Distribution: $24

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $452

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 448,610

Certified Net Assessed Value (NAV) 452,735,112

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0010

Times: Certified Levy 482,616

Levy Attributable to Bank Personal Property AV 483

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0009 SALT CREEK TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 9,180

Certified Net Assessed Value (NAV) 126,906,377

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0001

Times: Certified Levy 14,721

Levy Attributable to Bank Personal Property AV 1

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 9,180

Certified Net Assessed Value (NAV) 126,906,377

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0001

Times: Certified Levy 102,414

Levy Attributable to Bank Personal Property AV 10

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0010 VAN BUREN TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $245

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 777,290

Certified Net Assessed Value (NAV) 548,418,308

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0014

Times: Certified Levy 337,826

Levy Attributable to Bank Personal Property AV 473

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $732

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 244,440

Certified Net Assessed Value (NAV) 450,971,817

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0005

Times: Certified Levy 978,158

Levy Attributable to Bank Personal Property AV 489

Guaranteed Distribution: $243



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0011 WASHINGTON TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 4,210

Certified Net Assessed Value (NAV) 116,753,647

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 21,599

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 4,210

Certified Net Assessed Value (NAV) 116,753,647

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 40,747

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0113 BLOOMINGTON CIVIL CITY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $305,105

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 7,654,490

Certified Net Assessed Value (NAV) 3,285,521,315

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0023

Times: Certified Levy 27,075,981

Levy Attributable to Bank Personal Property AV 62,275

Guaranteed Distribution: $242,830



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0788 ELLETTSVILLE CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $4,367

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 371,240

Certified Net Assessed Value (NAV) 182,034,539

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0020

Times: Certified Levy 1,415,500

Levy Attributable to Bank Personal Property AV 2,831

Guaranteed Distribution: $1,536



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0789 STINESVILLE CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 3,900,420

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 6,986

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 5705 RICHLAND-BEAN BLOSSOM COMM SCHOOL CORP

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $21,614

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 940,300

Certified Net Assessed Value (NAV) 773,968,298

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0012

Times: Certified Levy 7,403,007

Levy Attributable to Bank Personal Property AV 8,884

Guaranteed Distribution: $12,730

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $5,869

Final Distribution $6,861

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.3829

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.4610

12,730

5,869

2006 0.7302 1.5516 0.4706

2007

2008

0.6715

0.6848

1.4728

1.5004

0.4559

0.4564



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 5740 MONROE COUNTY COMMUNITY SCHOOL CORP

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $313,110

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 7,925,520

Certified Net Assessed Value (NAV) 5,545,690,251

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0014

Times: Certified Levy 38,122,016

Levy Attributable to Bank Personal Property AV 53,371

Guaranteed Distribution: $259,739

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $147,116

Final Distribution $112,623

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.6992

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.5664

259,739

147,116

2006 0.6786 1.2308 0.5513

2007

2008

0.5831

0.6005

1.0237

1.0384

0.5696

0.5783



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0154 MONROE COUNTY PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $25,256

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 8,865,820

Certified Net Assessed Value (NAV) 6,319,658,549

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0014

Times: Certified Levy 5,757,209

Levy Attributable to Bank Personal Property AV 8,060

Guaranteed Distribution: $17,196



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0951 BLOOMINGTON TRANSPORTATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $13,356

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 7,654,490

Certified Net Assessed Value (NAV) 3,285,521,315

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0023

Times: Certified Levy 1,084,222

Levy Attributable to Bank Personal Property AV 2,494

Guaranteed Distribution: $10,862



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0972 PERRY-CLEAR CREEK FIRE PROTECTION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 59,120

Certified Net Assessed Value (NAV) 999,949,344

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0001

Times: Certified Levy 1,447,927

Levy Attributable to Bank Personal Property AV 145

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0990 MONROE COUNTY SOLID WASTE MGMT DIST

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 8,865,820

Certified Net Assessed Value (NAV) 6,319,658,549

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0014

Times: Certified Levy 1,763,185

Levy Attributable to Bank Personal Property AV 2,468

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 53 Monroe

Unit: 0055 LAKE LEMON CONSERVANCY DISTRICT

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 90,592,200

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 185,533

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0


	130410 - Schaafsma Memo - Coun Summary FIT Report - 4 9 2013 107
	130410 - Schaafsma Memo - Coun Summary FIT Report - 4 9 2013 108
	Monroe County FIT Reports - 4 9 2013-59



