
STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation
County Summary

Year: 2011
County: 25 Fulton

Unit
Guaranteed
Distribution

State Welfare
Allocation

Tuition Support
Allocation

Final
Distribution

0000 FULTON COUNTY 20,972 6,401 0 14,571
0001 AUBBEENAUBBEE TOWNSHIP 126 0 0 126Civil
0001 AUBBEENAUBBEE TOWNSHIP 0 0 0 0Fire
0002 HENRY TOWNSHIP 22 0 0 22Civil
0002 HENRY TOWNSHIP 0 0 0 0Fire
0003 LIBERTY TOWNSHIP 42 0 0 42Civil
0003 LIBERTY TOWNSHIP 0 0 0 0Fire
0004 NEWCASTLE TOWNSHIP 0 0 0 0Civil
0004 NEWCASTLE TOWNSHIP 0 0 0 0Fire
0005 RICHLAND TOWNSHIP 0 0 0 0Civil
0005 RICHLAND TOWNSHIP 0 0 0 0Fire
0006 ROCHESTER TOWNSHIP 111 0 0 111Civil
0006 ROCHESTER TOWNSHIP 0 0 0 0Fire
0007 UNION TOWNSHIP 41 0 0 41Civil
0007 UNION TOWNSHIP 0 0 0 0Fire
0008 WAYNE TOWNSHIP 0 0 0 0Civil
0008 WAYNE TOWNSHIP 0 0 0 0Fire
0440 ROCHESTER CIVIL CITY 21,234 0 0 21,234
0615 AKRON CIVIL TOWN 5,322 0 0 5,322
0616 FULTON CIVIL TOWN 1,602 0 0 1,602
0617 KEWANNA CIVIL TOWN 384 0 0 384
2645 ROCHESTER COMMUNITY SCHOOL CORPORATION 40,656 0 19,755 20,901
2650 CASTON SCHOOL CORPORATION 3,791 0 2,065 1,726
4445 TIPPECANOE VALLEY SCHOOL CORPORATION 11,473 0 4,324 7,149
5455 CULVER COMMUNITY SCHOOL CORPORATION 2,221 0 1,078 1,143



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation
County Summary

Year: 2011
County: 25 Fulton

Unit
Guaranteed
Distribution

State Welfare
Allocation

Tuition Support
Allocation

Final
Distribution

6620 EASTERN PULASKI COMMUNITY SCHOOL CORPORA 0 0 0 0
0055 AKRON CARNEGIE PUBLIC LIBRARY 524 0 0 524
0056 KEWANNA PUBLIC LIBRARY 14 0 0 14
0057 FULTON COUNTY PUBLIC LIBRARY 2,514 0 0 2,514
1051 FULTON COUNTY SOLID WASTE MANAGEMENT DIS 0 0 0 0
1179 FULTON COUNTY AIRPORT AUTHORITY 0 0 0 0
0008 MILL CREEK CONSERVANCY DISTRICT 0 0 0 0
0061 LAKE BRUCE CONSERVANCY DISTRICT 0 0 0 0
0062 NYONA - SOUTH MUD LAKE CONSERVANCY 0 0 0 0

TOTALS $6,401 $27,222 $77,426



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0000 FULTON COUNTY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $25,028
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 953,690
Certified Net Assessed Value (NAV) 951,411,073
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.10%
Times: Certified Levy 3,986,413
Levy Attributable to Bank Personal Property AV 3,986

Less: The amount that would have been received but for the repeal of IC 12-19-3 
and IC 12-19-4

Sum of 1999 Certified Levy for County Welfare Fund and 
1999 Certified Levy for County Welfare Administration Fund 69,621
Times: Bank Ratio 0.10%
Welfare Levy Attributable to Bank PP: 70

Guaranteed Distribution $20,972
Less: State Welfare Allocation per IC 6-5.5-8-2(b)(1) 6,401

FINAL DISTRIBUTION $14,571

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0000 FULTON COUNTY

IC 6-5.5-8-2(b)(1) State Welfare Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 1997, 1998 and 1999, county welfare fund and county welfare administration fund appropriations divided 
by total appropriations for all taxing units in county

98,442 25,403,798 0.0039
0 31,254,624 0.0000

48,500 33,114,192 0.0015

Year Welfare Appropriations Total Appropriations Factor
1997
1998
1999

STEP TWO: Sum of Factors from STEP ONE 0.0054
STEP THREE: STEP TWO amount divided by 3

0.0018
Divided by 3 3
Average Factor

STEP FOUR: Determine Guaranteed Distribution 20,972
STEP FIVE: STEP FOUR amount multiplied by STEP THREE result $38
STEP SIX:  For 2006, 2007 and 2008, the tax rate imposed for the county medial assistance to wards fund, family and 
children's fund, children's psychiatric residential treatment services fund, county hospital care for the indigent fund, and 
children with special health care needs county fund, plus, in the case of Marion County, the tax rate imposed by the health 
and hospital corporation that was necessary to raise $35 million from all taxing districts in the county; divded by the 
aggregate tax rate imposed by the county unit in the year plus, in the case of Marion County, the aggregate tax rate 
imposed by the health and hospital corporation in the year.

Year Welfare Tax Rate Total Tax Rate Factor
2006
2007
2008

0.1519
0.2348
0.1166

0.5246
0.6284
0.4723

0.2896
0.3736
0.2469

STEP SEVEN: Sum of Factors from STEP SIX 0.9101
STEP EIGHT: STEP SEVEN amount divided by 3

Divided by 3 3
Average Factor 0.3034

STEP NINE: Determine Guaranteed Distribution 20,972
STEP TEN: STEP EIGHT amount multiplied by STEP NINE result 6,363
STEP ELEVEN: Sum of STEP FIVE amount and STEP TEN amount $6,401

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0001 AUBBEENAUBBEE TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $126
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 50,129,141
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 14,086
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $126

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 50,129,141
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 40,755
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0002 HENRY TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $36
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 79,880
Certified Net Assessed Value (NAV) 99,762,498
Bank Personal Property AV as Percent of NAV 0.08%
Times: Certified Levy 16,960
Levy Attributable to Bank Personal Property AV 14

Guaranteed Distribution $22

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 78,925,751
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 55,958
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0003 LIBERTY TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $42
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 82,300,829
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 16,378
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $42

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 78,932,159
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 27,232
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0004 NEWCASTLE TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 51,177,733
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 12,180
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 51,177,733
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 25,025
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0005 RICHLAND TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 56,840,468
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 5,343
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 56,840,468
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 25,578
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0006 ROCHESTER TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $180
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 842,980
Certified Net Assessed Value (NAV) 477,421,123
Bank Personal Property AV as Percent of NAV 0.18%
Times: Certified Levy 38,193
Levy Attributable to Bank Personal Property AV 69

Guaranteed Distribution $111

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 168,042,168
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 135,106
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0007 UNION TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $56
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 30,830
Certified Net Assessed Value (NAV) 73,169,392
Bank Personal Property AV as Percent of NAV 0.04%
Times: Certified Levy 36,805
Levy Attributable to Bank Personal Property AV 15

Guaranteed Distribution $41

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 61,752,219
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 37,298
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0008 WAYNE TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 60,609,889
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 8,424
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 60,609,889
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 40,427
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0440 ROCHESTER CIVIL CITY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $27,739
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 842,980
Certified Net Assessed Value (NAV) 309,378,955
Bank Personal Property AV as Percent of NAV 0.27%
Times: Certified Levy 2,409,134
Levy Attributable to Bank Personal Property AV 6,505

Guaranteed Distribution $21,234

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0615 AKRON CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $6,131
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 79,880
Certified Net Assessed Value (NAV) 20,836,747
Bank Personal Property AV as Percent of NAV 0.38%
Times: Certified Levy 212,848
Levy Attributable to Bank Personal Property AV 809

Guaranteed Distribution $5,322

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0616 FULTON CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $1,602
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 3,368,670
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 43,634
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $1,602

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0617 KEWANNA CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $884
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 30,830
Certified Net Assessed Value (NAV) 11,417,173
Bank Personal Property AV as Percent of NAV 0.27%
Times: Certified Levy 185,141
Levy Attributable to Bank Personal Property AV 500

Guaranteed Distribution $384

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 2645 ROCHESTER COMMUNITY SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $46,465
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 842,980
Certified Net Assessed Value (NAV) 559,925,921
Bank Personal Property AV as Percent of NAV 0.15%
Times: Certified Levy 3,872,447
Levy Attributable to Bank Personal Property AV 5,809

Guaranteed Distribution $40,656

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under IC 
6-1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by 
the school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporation in the year.

Year Tuition Support Tax Rate Total Tax Rate Factor
2006
2007
2008

0.6844 1.4256 0.4801
0.6928 1.4621 0.4738
0.6673 1.3243 0.5039

STEP TWO: Sum of Factors from STEP ONE 1.4578
STEP THREE: STEP TWO amount divided by 3

Divided by 3 3
Average Factor 0.4859

STEP FOUR: Determine Guaranteed Distribution 40,656
STEP FIVE: STEP FOUR amount multiplied by STEP THREE amount $19,755

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2 19,755

FINAL DISTRIBUTION $20,901

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 2650 CASTON SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $4,009
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 30,830
Certified Net Assessed Value (NAV) 165,400,017
Bank Personal Property AV as Percent of NAV 0.02%
Times: Certified Levy 1,087,671
Levy Attributable to Bank Personal Property AV 218

Guaranteed Distribution $3,791

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under IC 
6-1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by 
the school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporation in the year.

Year Tuition Support Tax Rate Total Tax Rate Factor
2006
2007
2008

0.7862 1.4489 0.5426
0.8164 1.4904 0.5478
0.7704 1.4174 0.5435

STEP TWO: Sum of Factors from STEP ONE 1.6339
STEP THREE: STEP TWO amount divided by 3

Divided by 3 3
Average Factor 0.5446

STEP FOUR: Determine Guaranteed Distribution 3,791
STEP FIVE: STEP FOUR amount multiplied by STEP THREE amount $2,065

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2 2,065

FINAL DISTRIBUTION $1,726

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 4445 TIPPECANOE VALLEY SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $12,299
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 79,880
Certified Net Assessed Value (NAV) 150,940,231
Bank Personal Property AV as Percent of NAV 0.05%
Times: Certified Levy 1,652,645
Levy Attributable to Bank Personal Property AV 826

Guaranteed Distribution $11,473

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under IC 
6-1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by 
the school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporation in the year.

Year Tuition Support Tax Rate Total Tax Rate Factor
2006
2007
2008

0.6607 1.8144 0.3641
0.6424 1.7220 0.3731
0.6662 1.6929 0.3935

STEP TWO: Sum of Factors from STEP ONE 1.1307
STEP THREE: STEP TWO amount divided by 3

Divided by 3 3
Average Factor 0.3769

STEP FOUR: Determine Guaranteed Distribution 11,473
STEP FIVE: STEP FOUR amount multiplied by STEP THREE amount $4,324

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2 4,324

FINAL DISTRIBUTION $7,149

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 5455 CULVER COMMUNITY SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $2,221
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 50,129,141
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 196,908
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $2,221

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under IC 
6-1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by 
the school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporation in the year.

Year Tuition Support Tax Rate Total Tax Rate Factor
2006
2007
2008

0.5397 1.1109 0.4858
0.3836 0.7822 0.4904
0.4099 0.8548 0.4795

STEP TWO: Sum of Factors from STEP ONE 1.4557
STEP THREE: STEP TWO amount divided by 3

Divided by 3 3
Average Factor 0.4852

STEP FOUR: Determine Guaranteed Distribution 2,221
STEP FIVE: STEP FOUR amount multiplied by STEP THREE amount $1,078

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2 1,078

FINAL DISTRIBUTION $1,143

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 6620 EASTERN PULASKI COMMUNITY SCHOOL CORPORA

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 25,015,763
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 160,402
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under IC 
6-1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by 
the school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporation in the year.

Year Tuition Support Tax Rate Total Tax Rate Factor
2006
2007
2008

0.6966 1.3985 0.4981
0.7436 1.4708 0.5056
0.7239 1.4161 0.5112

STEP TWO: Sum of Factors from STEP ONE 1.5149
STEP THREE: STEP TWO amount divided by 3

Divided by 3 3
Average Factor 0.5050

STEP FOUR: Determine Guaranteed Distribution 0
STEP FIVE: STEP FOUR amount multiplied by STEP THREE amount $0

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2 0

FINAL DISTRIBUTION $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0055 AKRON CARNEGIE PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $698
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 79,880
Certified Net Assessed Value (NAV) 99,762,498
Bank Personal Property AV as Percent of NAV 0.08%
Times: Certified Levy 217,283
Levy Attributable to Bank Personal Property AV 174

Guaranteed Distribution $524

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0056 KEWANNA PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $73
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 30,830
Certified Net Assessed Value (NAV) 73,169,392
Bank Personal Property AV as Percent of NAV 0.04%
Times: Certified Levy 148,314
Levy Attributable to Bank Personal Property AV 59

Guaranteed Distribution $14

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0057 FULTON COUNTY PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $3,775
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 842,980
Certified Net Assessed Value (NAV) 778,479,183
Bank Personal Property AV as Percent of NAV 0.11%
Times: Certified Levy 1,145,922
Levy Attributable to Bank Personal Property AV 1,261

Guaranteed Distribution $2,514

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 1051 FULTON COUNTY SOLID WASTE MANAGEMENT DIS

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 953,690
Certified Net Assessed Value (NAV) 951,411,073
Bank Personal Property AV as Percent of NAV 0.10%
Times: Certified Levy 0
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 1179 FULTON COUNTY AIRPORT AUTHORITY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 953,690
Certified Net Assessed Value (NAV) 951,411,073
Bank Personal Property AV as Percent of NAV 0.10%
Times: Certified Levy 411,961
Levy Attributable to Bank Personal Property AV 412

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0008 MILL CREEK CONSERVANCY DISTRICT

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 0
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 18,128
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0061 LAKE BRUCE CONSERVANCY DISTRICT

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 0
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 35,367
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 25 Fulton
Unit: 0062 NYONA - SOUTH MUD LAKE CONSERVANCY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 0
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 0
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.




