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March 14, 2013
To the Institution Addressed:

Re:
Ongoing Sharing of Examination Findings with External Auditors, Outside Counsel, 
Officers and Employees pursuant to Ind. Code § 28-11-3-1
Ind. Code § 28-11-3-1 provides that examination results may be shared by an institution only if the board of directors adopts a resolution for such sharing, and the resolution is approved by the DFI Director.  After considerable discussion with financial institution officers and directors and the DFI staff and examiners, the Director feels it appropriate to establish a streamlined procedure for a standing authorization for sharing examination findings with certain individuals without obtaining the Director's approval. To further this effort, the Director has issued the enclosed Statement of Procedure dated March 14, 2013 ("Procedure").  

Attached to the Procedure is a suggested form of board resolution to provide institutions with the option to seek standing authority for this type of sharing.  If your institution chooses to utilize the Procedure, the Board should adopt a resolution in substantially the form set out in the Procedure and place it with the official records of the institution.  The resolution should be available for inspection by anyone with a legal right to examine the Bank's records, including DFI examiners.   The Procedure emphasizes the Board's responsibility take reasonable steps to ensure that the authorized external auditors, outside counsel, officers and employees are familiar with the provisions of Ind. Code § 28-11-3-1 and that these individuals will protect, consistent with the provisions of this statute, the confidentiality of the information that is provided in the examination findings.

This standing authorization is limited to the individuals specified in the Procedure.  If the Board determines there is a need to share examination findings with any persons other than the individuals specified in the Procedure, Ind. Code § 28-11-3-1(e)(1)(B) requires the Board to adopt a resolution authorizing such sharing and submit a copy of the resolution to the Director for approval.
If you have any questions regarding the above or the attached, please contact me at (317) 232-3955.

Sincerely,

Randall L. Rowe, Bank Supervisor
Indiana Department of Financial Institutions
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