
DEPARTMENT OF FINANCIAL INSTITUTIONS 

MINUTES OF MEETING 

November 14, 2019 

The Members of the Department of Financial Institutions met at I 0:00 a.m., EDT, al 30 South 
\i1cridian Street. Suite 300. Indianapolis. Indiana. Present from the Department were Thomas C. 
File, Director; Christopher Dietz. Deputy Director, Depository Division; Michael Fracassa, 
Deputy Director. Administration Division: Lyndsay Miller. /\cting Deputy Director. Consumer 
Credit, General Counsel and Secretary; Nicole Busk ill, General Counsel: Kirk .I. Schreiber. Senior 
Depository Analyst and Assistant Secretary. Bank Division; Robert Payne. f-'ield Manager. 
Consumer Credit; and Sharmaine Stewart, Administrative Assistant. Also present was visitor Brett 
Ashton representing Kreig De Vault. 

I. PUBLIC SESSION: 10:00 a.m. 

A. Members Present: Richard J. Rice, Chairman; Thomas C. f-'ite, Director; .lean Wojtowicz
and Benjamin Bochnowski. Mark Schroeder. Vice Chairman. present via teleconference.
Donald E. Goetz was absent.

B. Date of next meeting: December 12. 2019 @ I 0:00 a.m .. al the Indiana Department of
rinaneial Institutions, 30 South Meridian Street. Suite 300. Indianapolis, Indiana.

C. Chairman Rice entertained a motion 10 approve the minutes of the August 8. 20 I 9 meeting.

D. 

1. 

Ms. Wojtowicz moved approval of the minutes; Mr. Bochnowski seconded the motion 

and the motion passed unanimously. 

CREDIT UNION DIVISION: 

Teachers Credit Union, South Bend, St. Joseph County, Indiana 

Prior to the presentation or this matter, Mr. Rice announced he was recusing himself from 
participating in the discussion and abstaining from voting on the application, due to his
relationship with Teachers Credit Union. Mr. Rice then stepped out or the Board room. 
Mr. Kirk Schreiber, Senior Depository Analyst presented this application. Representing 
Teachers Credit Union was 13re\l Ashton, Partner. Krieg De Vault. LLP. Mr. Schreiber 
informed the Members that Teachers Credit Union submitted an application and Board 
Resolution to purchase all of the assets of New Buffalo Savings Bank, New Buffalo. 
Michigan pursuant to IC 28-1-8-6. 

The Purchase and Assumption Agreement between Teachers Credit Union, New Buffalo 
Savings Bank. and New Bancorp. Inc .. a Savings and Loan Holding Company for New 














































































































