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DEPARTMENT OF FINANCIAL INSTITUTIONS

MINUTES OF MEETING

April 11, 2013
The Members of the Department of Financial Institutions met at 10:00 a.m., EST, at 30 South Meridian Street, Suite 300, Indianapolis, Indiana.  Present from the Department were David H. Mills, Director and Member; Connie Gustafson, Associate Counsel; Kirk J. Schreiber, Senior Bank Analyst, Bank Division; Mark B. Tarpey, Supervisor, Consumer Credit Division ;Gina R. Williams, Deputy Director, Administration Division; Troy Pogue, Supervisor, Administration Division; and Sharmaine Stewart, Administrative Assistant.  

I.
EXECUTIVE SESSION:
10:00 a.m.    

A.
Connie Gustafson presented to the Members a summary of pending litigation. This aspect of the Executive Session is authorized by IC 5-14-1.5-6.1(b)(2)(B).  
II.
PUBLIC SESSION:

10:30 a.m.
A.
Members Present: Richard J. Rice, Chairman; Jean L. Wojtowicz ;Paul Sweeney; Donald E. Goetz; Michael W. Davis and David H. Mills, Director.  Mark Schroeder, Vice Chairman was absent.
B.
Date of next meeting:  May 9, 2013 @ 10:00 a.m., at the office of the Department of Financial Institutions, 30 South Meridian Street, Suite 300, Indianapolis, Indiana.  

C.
Chairman Rice entertained a motion to approve the minutes of the December 13, 2012 meeting. 
            Mr. Sweeney moved approval of the minutes; Mr. Goetz seconded the motion and the motion passed unanimously. 

D.
Election of officers as stipulated in IC 28-11-1-8 and any other organizational matters.

1. Election of Secretary: Director Mills moved for the nomination of Connie Gustafson as 
Secretary and Jean Wojtowicz seconded the motion.  There was no further discussion and the 
motion passed unanimously. 
E.
DIRECTOR’S COMMENTS AND ACTIONS :
1. DFI Legislative summary  
Connie Gustafson advised the Members that HB 1081, also known as the DFI Omnibus Bill, passed both houses and was in the process of going through conference committee to reconcile an amendment updating provisions of the Financial Institutions Act relating to officers.  She indicated that she did not anticipate any problems with the bill getting the necessary approvals so that it will be ready for the Governor's signature on a timely basis.   Ms. Gustafson also reviewed briefly bills of interest to the Department, including SB 238 on consumer credit interest rates and origination fees, SB 237 on rental purchase agreements and HB 1482 on expungement.  Ms. Gustafson indicated that the Department will continue to monitor amendment filings for topics of interest or concern to the Department, such as title lending and other consumer credit or financial institutions issues.
2. Consideration of a revised Policy for Establishing Criteria for Exemption of Dividend 
Approval by the Department

Kirk Schreiber explained that due to inconsistencies in the criteria for depository institutions and non-depository institutions in the current policy  for Establishing Criteria for Exemption of Dividend Approval by the Department, an amended policy was necessary to resolve such issues.  Mr. Schreiber presented the Members with a suggested amended policy statement (a copy of which is attached) which for the purposes of the policy defined a corporation as a commercial bank, savings bank, savings association, and industrial loan and investment company and revised the exemption criteria to the current banking environment. Mr. Davis made a motion for approval which was seconded by Mr. Sweeney.  The motion to approve an amended Policy for Establishing Criteria for Exemption of Dividend Approval by the Department was unanimously approved.  
3. Director Mills discussed with the Members for informational purposes only a 
Statement of Procedure For Obtaining Standing Authority to Share Examination 
Findings with Authorized External Auditors, Auditors, Outside Counsel, Officers 
and Employees (a copy of which is attached).  The Statement of Procedure was 
authorized by the Director pursuant to IC 28-11-3-1(e)(1)(B).
4. Director Mills advised the Members of actions taken pursuant to Delegated Authority 
since the last Members’ meeting.
CERTIFICATION: 
The Department certifies that the business discussed in the Executive Session was limited only to business that was set out in the Department’s Notice of Meeting and Agenda under the heading of “Executive Session.”  All action taken by the Department, if any, relating to the business discussed in the Executive Session was conducted in the public session.

OTHER BUSINESS:

Chairman Rice asked if there was other business.  There being no further business, Chairman Rice entertained a motion to adjourn the meeting. Mr. Goetz moved for adjournment, Mr. Sweeney seconded the motion, and it passed unanimously.
                      APPROVED:                                                            ATTEST:

                                                                          






_______________________                                 _____________________________

Richard J. Rice, Chairman       

       Constance J. Gustafson, Secretary
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