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FILED
CITY CLERK-TREASURER

MAR 09 1999
FRANK M. ZERR

RESCQLUTION 1959-4

A RESOLUTION OF THE CITY OF SHELBYVILLE

AUTHORIZING THE MAKING OF A TEMPORARY LOAN
FOR THE WATER & LIGHT FORD

WHEREAS, the Common Council now £inds that the necessity aexists to
provide funds for the Water and Ligh%t Fund of the City of Shelbyville
prior to the receipt of taxes in the year 1999; and,

WHEREAS, a lean is necessary in order to meet the current operating
expenses of the City provided for debts in the budget and apprepriaticon
adopted for the vear 199§; and

WEEREAS, said cperating expenses must be met prior teo the raceipt
of taxes in the year 1888;

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY QOF
SEELBYVILLE, INDIZNWNA AS FOLLOWS:

A temporavry loan in an amount of Ninety Thousand Dollars
(590,000.00) be made for and on behalf of the Water and Licht Fund of
the Citv of Shelbyville, f£rom the Cumulative Capital Developmant Fund of
the City of Shelbyville,.

All proceeds of which lean shall be placed in the Water and Light
FPund and shall be used for the purpese of meeting the current eXpenses
of the City included in the regular budget and appropriation for the
year 19899.

Szid expenses must be met prior to the receipt of taxes for the
year 1988%.

This loan is made in anticipation of the tax levy made for Water

and Light collectible in the year 1999, which tax levy is now in the
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course of collection, and is determined to be at least twice the amount

of thiz loan.

This lean is to be repaid on or before December 31, 1899, with neo

interaest due.

. -fgjd*
Approved this | day of March, 1999.

Common Council of the City of Shelbywville, Indiana.

IN WITNESS WHEREOF, +the City of Shelbyville has caused this

Resolution to be signed by its Mayor and attested by the Clerk-TIreasurecr

o = N
as of this |9 day of March, 15985.

CITY OF SHELBYVILLE

JC»-:?-‘JW
Betty %Cjﬁtephen, Mayor

ATTEST:

:E}FUJn\QiM FYYWI {ggjv\L,

Frank M. Zerr, Clqéﬁ—Treasuxer
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Said Resclution was pasaed and adopted by the Common Coungil of the

Fh
city of Shelbyville on thelS day of Marcn, 1999.

e Z%’

Betty R. Step n, Mayor’

ATTFEST:

j/\aﬂ\h Wr%\j

Frank M. Zery, Cl@—Treasurez:

TOTAL P.i34
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