RESOLUTION NO. 2012-\(

A RESOLUTION OF THE MARTIN COUNTY COUNCIL
DETERMINING THAT THE QUALIFICATIONS FOR
A TAX ABATEMENT HAVE BEEN MET FOR
INDIAN CREEK QUARRIES LLC

WHEREAS, by its Resolution No. 2012-09 (the "Declaratory Resolution"), The Martin
County Council (the "Council") heretofore declared the area described in Exhibit “A” attached
hereto and made a part hereof to be an economic revitalization area (the "Area"); and

WHEREAS, Indian Creek Quarries LLC, an Indiana limited liability organization, (the
“Applicant”), has heretofore submitted to the Martin County Council (the “Council”) for its
approval, an Application and related Statement of Benefits (together, the “Application”) for tax
abatement and deduction from assessed valuation of real property pursuant to Indiana Code 6-
1.1-12.1-3 and 4.5, for a period of ten (10) years; and,

WHEREAS, notice of the adoption and substance of the Declaratory Resolution has been
published in accordance with Indiana Code 5-3-1 and distributed in accordance with Indiana
Code 6-1.1-12.1-2.5; and

WHEREAS, on the E day of October, 2012, the Council received and heard all
remonstrance and objections to the requested tax abatement consideration from interested
persons and considered the evidence.

NOW, THEREFORE, BE IT RESOLVED BY THE MARTIN COUNTY COUNCIL AS
FOLLOWS:

1. The Council hereby confirms its prior determination that the Area meets the
qualifications for designation as an economic revitalization area.

2. The Council specifically finds that:

(a) The estimate of the value of the redevelopment by the Company is
reasonable for projects of that nature; '

(b) The number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the proposed described redevelopment
by the Company;

(c) The estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably expected to result from the
proposed described redevelopment by the Company;
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e) The totality of benefits is sufficient to justify the deduction.
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Nancy Steiner, itor, Martin County, Indiana
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Approved and signed this \ 2= day of October, 2012.
S0

Richard Summe ’ Presiding Officer,
The Martin County Council



EXHIBIT “A”

Real Estate Legal Description
As per Deed Record 151, Page 668
Office of Recorder, Martin County, Indiana

o Parcel # 51-05-01-400—023.000-006
» Legal Description: PT NW SE 1-4-3; 1.75AC

o Parcel # 51-05—01—700—019.000-006
= Legal Description: PT NW SE 1-4-3; 18.046AC

o Parcel # 51-05-01—400-020.000-006
= Legal Description: PT N1/2 SE 1-4-3; 28AC

o Parcel # 51-05—01-400-022.000-0()6
= Legal Description: PT NE SE 1-4-3; 3AC

o Parcel #51-05—01—400—025.000—006
» Legal Description: PT N SIDE SE 1-4-3; 10AC

o Parcel # 51-05—01-400—024.000—006
= Legal Description: S1/2 QE 1-4-3; 10.92 AC



