MARTIN COUNTY
REDEVELOPMENT COMMISSION

WESTGATE 2006 ECONOMIC DEVELOPMENT AREA
ECONOMIC DEVELOPMENT PLAN

Purpose and Introduction

The Martin County Redevelopment Commission (the "Commission"), the governing
body of the Martin County Department of Redevelopment and the Redevelopment District (the
"District") of Martin County, Indiana (the "County"), proposes to designate and declare an
economic development area within the County to be known as the "Westgate 2006 Economic
Development Area" (the "Area") This document is the plan for the Area (the "Plan"), provided
that this Plan may be amended in the future as prov1ded in Indiana Code 36-7-14, as amended
-from time to time (the "Act") and in this Plan.

Pursuant to Sections 15 and 16 of the Act, the Plan must be approved by the Commission,
the County Plan Commission or, if there is no County Plan Commission, then to the body
charged with the duty of developing a general plan for the County, if any, and The Board of
Commissioners of the County. Upon such approvals, the Commission will hold a public hearing
on the Plan as required under Section 17 of the Act, before confirming (or modifying and
confirming) the designation of the Area and the approval of the Plan.,

The Commission also proposes that pursuant to the allocation provisions of Section 39 of
the Act, the Area shall constitute a tax increment financing "allocation area" for purposes of the
Act. Such allocation area shall be designated as the "Westgate 2006 Economic Development
Area Allocation Area" (hereinafter referred to as the "Allocation Area") for purposes of
distribution and allocation of taxes on real property in the Allocation Area.

Project Objectives

The purposes of the Plan are to benefit the public health, safety, morals and welfare of the
citizens of the County; increase the economic well-being of the County and the State of Indiana;
and serve to protect and increase property values in the County and the State of Indiana, The
Plan is designed to promote significant opportunities for the gainful employment of citizens of
the County, retain and expand existing significant business enterprises in the County, provide for
local public improvements in the Area, retain permanent jobs, and increase the property tax base.



Statutory Findings

Act:

The Plan for the Area meets the following required findings under Section 41(b) of the

1. The Plan for the Area promotes significant opportunities for the gainful
employment of the citizens of the County, attracts a _major new_business
enterprise to the County, retains or expands a significant business enterprise
existing in the County, or meets other purposes of Sections 2.5, 41 and 43 of the
Act.

The Plan will spur business development in the Westgate Certified Tech Park
("Westgate"), located west of Crane Naval Surface Warfare Center ("Crane") and
recently certified by the State of Indiana pursuant to Indiana Code 36-7-32. The
Project will be leased to Science Applications International Corporation (SAIC),
the nation's seventh largest defense contractor and a key contract vendor for Crane
(the "Company"). Numerous new, high wage jobs will result from the
implementation of the Plan. Nurturing synergies between Crane and the private
sector through the implementation of the Plan is anticipated to lead to further high
tech economic development and job growth at Westgate.

2. The Plan for the Area cannot be achieved by regulatory processes or by the
ordinary operation of private enterprise without resort to the powers allowed

under Sections 2.5, 41 and 43 of the Act because of a lack of local public
improvements, the existence of improvements or conditions that lower the value

of the land below that of nearby land, multiple ownership of land, or other similar
conditions.

Implementation of the Plan is necessary because there are not adequate facilities
located near Crane for the Company's operations. Without adequate facilities, the
Company cannot locate in the County and the County would not benefit from the
anticipated economic development and job growth.

3. The public health and welfare will be benefited by accomplishment of the Plan for
the Area.

Implementing the Plan and bringing the Company's operations to the County will
create economic development, high wage job growth, and will increase the tax
base of the County.

4, The accomplishment of the Plan for the Area will be a public utility and benefit as
measured by the attraction or retention of permanent jobs, an increase in the
property tax base, improved diversity of the economic base, or other similar

public benefits.

As noted above, the Company will bring new, high paying, jobs to the County and
will increase the tax base of the County. The Plan will improve the diversity of
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EXHIBIT A

MAP AND LEGAL DESCRIPTION OF AREA

Attached hereto is a detailed map and legal description describing the parcels comprising
the Area.
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PARCEL NO.I: ’ i
A parcel of land comprising thirty-four and twenty hundredths (34.20)
acres, more or less, located in the County of Martin, State of Indiana, mos

particularly described as follows: The South one-half (1/2) of the West
one-half (1/2) of the Northwest one-quatter (1/4) of Section Six (6),
‘Township Five (5) North, Range Four (4) West, il

PARCEL NO. IT:

A parcel of Jand comprising three hundred seventy-seven thous ]
{0.377) acre, more or less, located in the County of Martin, State |
Indiana, more particularly described as follows:  Beginning at &
Southwest corner of Section 6, Township Five (5) North, Range Four (4)
West, Martin County, Indiana, thence North four hundred sixty-one auf
fifty-four hundredths (461.54) feet, more or less, along the West line
Section 6 to a point twenty-one and. forty-four hundredths (21.44) feet
North of the center line of existing Government owned railroad spur iq
extended Northwesterly, thence South 64 degrees 30 minutes East along!
line paralle] to and nineteen and thirty-five hundredths (19.35) feet N 1
of the center line of said railroad spur as extended Northwesterly, twenty-
two and sixtcen hundredthy (22.16) feet, more or less, to the Rast line df
Right of Way of a county line road for place of beginning, thence in:
Southeasterly direction along the last described line for a distance of ont
hundred four and seven hundredths (104.07) feet, thence South 2
degrees 30 minutes West a distance of ten (10) feet, thence South
degrees 30 minutes East a distance of one hundred (100) feet, thene
North 25 degrees 30 minutes East & distance of fifty (50) fest, thenc
North 64 degrees 30 minutes West a distance of one hundred (100) fec
thence South 25 degrees 30 minutes West a distance of thirty-five (35
feet, thence North 64 degrees 30 minutes West a distance of one hundr
and ninety-two hundredths (100,92) feet, thence North on & line parallel to

and five (5) feet East of the East Right of 'Way line of the aforesaid coun
line road for a distance of two thousand one hundred eighty-three
nineteen hundredtha (2183,19) feet, more or less, to the North line of thb
Southwest one-quarter (1/4) of said Section 6, thence West along t
North line of Southwest one-quarter (1/4) of said Section 6 a distance
five (5) feet to the East Right of Way line of aforesaid County road, then
South along the aforesald Right of Way line for a distance of two thousari
one hundred eighty-six and thirty-four hundredths (2186,34) feet, more ¢
less, to the point of beginning. j
(Note:  Description from Q-C Deed to Energy Reduction System
recorded in Deed Volume 117, pages 597-602, Recorder's Office, Marti
County, Indiana) :
i
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