CLAY COUNTY REDEVELOPMENT COMMISSION

MINUTES

April 21, 2021
Commission was called to order by President Tom Ames, at 6:00 p.m.

Those in attendance were commission members Tom Ames, Fred Nevils, Vickie Mace, Lance Hofmann, and Jan Howell. Jennifer Flater made the following record to wit:

Vickie Mace led the Pledge to the Flag, followed with prayer by Tom Ames. 
OLD BUSINESS
A motion to approve the March 17, 2021 minutes was made by Vickie Mace and seconded by Jan Howell.  Motion carried 5-0. 
NEW BUSINESS
Tom opened the Appropriation Public Hearing

There were no public comments. The public hearing was closed.

Lou presented Resolution 2021-5 Resolution of The Clay County Redevelopment Commission Authorizing The Issuance of Bonds For The Purpose of Financing The Costs of Certain Local Public Improvements In Clay County, Indiana And Paying The Costs of Issuing The Bonds; And Appropriating The Proceeds Thereof and explained this is the next step in the bond issuance process. The Commissioners will have to sign and approve the bonds once issued.
Motion to approve Resolutions 2021-5 as presented was made by Jan Howell and seconded by Vickie Mace. Motion carried 5-0.

Lou presented a Taxpayer Agreement for PPG for Consent to Pay Real Property Tax Lien. There is no action needed at this time Lou would just like the CCRC approvals on the document to go forward with presenting to PPG for their approval. The CCRC agrees this is the best option and should proceed.

Jennifer informed the CCRC the annual April 15th TIF report was submitted on March 26th, 2021. 

Lou presented Resolution 2021-6 for Indiana Powder Coatings Inc. for Real Property and Personal Property Tax Abatements. Indiana Powder Coatings Inc. has paid the fee to the Auditor’s office. Mike McCracken, owner of the company is looking to add $6,000,000 for real property and $1,030,000 for personal property equipment. Mike is looking forward to starting up a new Powder Coatings company in Brazil. 
Motion to make a favorable recommendation to the Brazil City Council for Resolutions 2021-6 as presented was made by Lance Hofmann and seconded by Fred Nevils. Motion carried 5-0.

Jim stated there are some water/sewer issues at the I-70 area and will need to address soon. 
There was discussion on the Bond issuance and how the invoices will be paid if the PPG project did not go forward. PPG had previously signed a reimbursement agreement for $25,000.00. Once the bond process starts PPG is to provide an additional $40,000.00 for the agreement.
Tom presented engagement letters from Baker Tilly, Barnes and Thornburg LLP, and Cox, Zwerner, Gambill, and Sullivan. Lou explained the engagement letters are in compliance with the bond issuance. 

Motion to approve all three engagement letters as presented was made by Jan Howell and seconded by Vickie Mace.  Motion carried 5-0.

There were no non-voting members present.

A motion to adjourn was made by Vickie Mace and seconded by Lance Hofmann.  Motion carried 5-0.
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