CLAY COUNTY REDEVELOPMENT COMMISSION

MINUTES

October 27, 2021
Commission was called to order by President Tom Ames, at 6:00 p.m.

Those in attendance were commission members Tom Ames, Fred Nevils, Vickie Mace, Lance Hofmann, and Jan Howell. Jennifer Flater made the following record to wit:

Vickie Mace led the Pledge to the Flag, followed with prayer by Tom Ames. 
Public Hearing was opened and no one from public had any questions. Lou Britton, CCRC Attorney, and Caitlin Cheek, with Baker Tilly, explained the purpose of public hearing for the Indiana Powder Coatings Designating EDA. The public hearing was closed.

OLD BUSINESS
A motion to approve the September 15, 2021 minutes was made by Vickie Mace and seconded by Jan Howell.  Motion carried 5-0. 
NEW BUSINESS
Brad Emmert requested a real property abatement. Lou prepared Resolution 2021-13 for Timberland Real Property Tax Abatement. Brad informed the Commission that they are going to bring back the truss operation from Indianapolis to Brazil and will need to build a new 24,000 square foot structure with a cost of $480,000.00. Brad stated he hopes to add a minimum of 6 new jobs but possibility of 12.

Motion to give favorable recommendation to Brazil City for Real Property Tax Abatement was made by Vickie Mace and seconded by Fred Nevils. Motion carried 5-0.

Lou prepared Resolution 2021-14 Confirming the Creation of The
Indiana Powder Coatings Economic Development Area and Allocation Area and Designating A Designated Taxpayer. Lou stated this is the final step in declaring the EDA. 
Motion to approve Resolution 2021-14 as presented was made by Jan Howell and seconded by Lance Hofmann. Motion carried 5-0. 
Lou stated the total cost of the water project will be $1,358,269.00 and the construction for the road costs will be $513,767.20. The Interlocal agreement with Brazil City and Clay County Council has been approved. Lou explained the need for a debt reserve fund for the IVC TIF in the amount of $165,000.00. There will be a shortage of funds for the bond and will need to designate $150,000.00 of cash on hand to cover.
Motion to encumber $165,000.00 of cash on hand for the debt reserve fund and commitment of $150,000.00 to fund construction cost was made by Vickie Mace and seconded by Fred Nevils. Motion carried 5-0.

Tom presented a claim from Baker Tilly for $5,900.00 for work on new economic development area.
Motion to approve the invoice for Baker Tilly for $ 5,900.00 was made by Jan Howell and seconded by Lance Hofmann. Motion carried 5-0.

There were no non-voting members present.

A motion to adjourn was made by Jan Howell and seconded by Vickie Mace.  Motion carried 5-0.
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