CASS COUNTY, INDIANA
COUNTY COUNCIL

RESOLUTON NO. 2021- 02
RESOLUTION APPROVING A STATEMENT OF BENEFITS
FOR 8.U.S. CAST PRODUCTS, INC.

WHEREAS, the County Council (“Council”) of Cass County, Indiana (“County™), did
on the 15" day of November, 2013, adopt a resolution designating certain real property
(*Declaratory Resolution™) located in the County and set forth in the Declaratory Resolution as
an economic revitalization area under and pursuant to IC 6-1,1-12,1 (“ERA”) and the
Declaratory Resolution was confirmed on the 13" day of December, 2013 following a public
hearing pursuant to IC 6-1,1-12.1-1 et seq. (“Act™); and

WHEREAS, S.U.S. Cast Products, Inc. (“Taxpayer™) submitted a Statement of Benefits
Form-1 (“SB-17) attached hereto as Exhibit A and incorporated herein by reference, applying for
an assessed value deduction in accordance with IC 6-1,1-12.1-4.5 and IC 6-1.1-12.1-17 in
connection with the purchase and installation of certain machinery for a horizontal turning center
and requesting approval thereof; and

WHEREAS, notice of a public hearing on the ERA was published in accordance with IC
5-3-1 and the filing of the SB-1 with overlapping taxing units for the property tax abatement was
completed pursuant to the Act; and

WHEREAS, the Council hereby determines that the deduction IC 6-1.1-12.1-4.5 should
be allowed based on the following findings:

(1) The proposed cost of the new manufacturing equipment is reasonable for
equipment of this nature;

(ii)  The number of individuals to be retained/employed reasonably result from the
installation of the new manufacturing equipment;

(iiY)  The annual salaries of those individuals to be employed reasonably result from the
installation of the new manufacturing equipment;

(iv)  The number of individual opportunities for employment, both temporary and
permanent, and the compensation paid to employees, create benefits of the type and quality
anticipated by this Council within the ERA and can reasonably be expected to result from the
described installation of new manufacturing equipment; and

(v)  The totality of the benefits provided by the installation of the new manufacturing
equipment is sufficient to justify the deduction; and

WHEREAS, the Council hereby determines that use of the alternative/standard
deduction schedule authorized under IC 6-1.1-12.1-17 is appropriate as demonstrated by:

(i) The total amount of the Taxpayer’s investment in real and personal property;

(i)  The number of new full-time equivalent jobs retained/created;

(iii)  The average wage of the new employees compared to the state minimum wage;
and

(iv)  The infrastructure requirements for the Taxpayer’s investment; and




WHEREAS, the Council hereby finds that the purposes of the Act are served by
allowing the deduction provided by IC 6-1.1-12.1-4.5 in accordance with the alternate schedule
attached hereto as Exhibit B.

NOW, THEREFORE, BE IT RESOLVED BY THE CASS COUNTY COUNCIL OF CASS
COUNTY, INDIANA, THAT:

Sectionl. The Taxpayer shall be entitled to the deduction provided by IC 6-1.1-12.1-
4.5 in accordance with Exhibit B.

Section 2. The SB-1 and abatement application submitted by the Taxpayer are hereby
approved.

Section 3. This resolution shall be effective from and after passage.

Passed and adopted by the County Council of Cass County, Indiana this 15® day of
March, 2021.
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STATEMENT OF BENEFITS

PERSONAL PROPERTY . l FORM SB-1/PP f
Slale Ferm 51784 (R4 / 11415)

Prescribod by the Department of Local Government Finance PRIVACY NOTICE

Ang} informailor concerning tha cosi
of the property end epeciiic salarles pald
{o Individual amployeas by the proj er%y
owner Is cenfidentlol per 16 B-1.4-12, 25,1,

INSTRUCTIONS

4, This statement must be submiited fo the body deslgneting the Economic Revilalization Area prer lo the pubile hearing If the deslignating body requires
informetion: from ihe applicant in meking Jts dectslon about whether fo designate &n Economie Revilalization Area, Otherwiss this statement must be
submitted to the daesigheling body BEFORE g person Installs the new manifaciuring equipment andor research and developmant equipment, andfor
logistical distributlon sqtilpment andior information fechinology equipment for which the person wishes lo clalm a deductfon,

2. The statement of benefits form must be submitied {o the designating body and the area designatad ah sconomic revitalization ares before the Instaliaficn
of qualffying abetable equipment for which the person desires fo claln a deduction.

3. To oblaln a deduction, & person musi file a cerlified deduction schedule with the person’s personat properly refurn on a ceriifled deduction schedujs
(Form $03-ERA} wiih the fownshlp asssssor of the fownship where the propsrly Is sltuated or with the cotinty assessor ff thera I8 o township assessor
for the township. The 103-ERA must be fled befwaen January 1 and May 15 of the assessment year In which new manufacturing equipment
andior research and dsveiopment eqiipment andior logistical distribution equlpmant andfor Information technolegy agquipment Is Installed and ffly
functéons!, w;{ess a fillng extension has been oblained, A person who obfains a fiiing extension must file the form between January 1 end the extendsd
drie dafs of that year. .

4, );’roperty owu:fs whose Slatement of Benefifs was approved, must submlt Form CF-1/PP annually to show compilance with ihe Slafernent of Benefits.
TG 6-1,1-12.1-5.6)

&, Fora Form SB-1/PF that Is spproved aflerJune 30, 2013, the designaling body Is required fo establish an abatement schedule for each deduction aflowed.
Fora Form SB-1/PP that s approved prior to July 1, 2013, the abafement schedule approved by the designating body remalns In effect, {iC 6-1.1-12.-17)
_sEeTIONT . . TAXPAYER INFORMATION :
Nesne of taxpayer i MName of contact person

8.U.8. CAST PRODUCTS, INC.

RANDALL G. MARTIN
Addresa of daxpayer (numbar and strael, offy, state, end ZiP code) Telephone number
1825 W. MARKET STREET LOGANSPORT, IN 46947 { 574 ) 753-4111
SECTION 2 . . LOGATION AND DESCRIPTION OF PROPOSEDR PROJECT ‘ s
Name of designating body Resolillon number (s)
CASS COUNTY COUNCIL ‘ 0403
t.ocallon of proparty - © | Coumby DLGF taxing dlutdet aumber
1825 W. MARKET STREET LOGANSPORT, IN CASS Q2008
‘Descriplion of manufaciufing equipment and/cr research und deveiopmemequls:ment ESTIMATED
dfor logistical distribution equl t and/or informatian.lechnol i . pee
?Sseo;d .'ﬂ%:faﬂ shzers if necs%sgrr;?n anerorinie ology squipmes START DATE | COMPLETION DATE
Manufactting Equipment I
HORIZONTAL TURNING CENTER $204,000 03/18/2021 04/19/2021
R & D Equipmant
Logist Dist Equipment
IT Equipment

) SECTION S
Current number

_ ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Hupber retafned Salssier Mumber addféonal |
g2 $2,916,000

Salation

9z $2,916,000
SEGTION4 -+ -.-.- - ESTIMATED TOTAL COST ARD VALUE OF FROPOSED PROJECT, e
NOTE: Pursuant to (G 8-1.1-420-6.1 () @ the | MANUFACIURING | R& b EQUIPMENT ey IT EQUIPMENT
COST of the properly Is confidential, oOST AS&&%S;D cosT AS\%&%ED £o8T T AS\?ESL!%ED COST AS%EL%SEED
Current values 5A478,04511,720,8687
Plus estimeted values of proposed project 200.000] 80,000
Less valuos of any properly helng replaced
Met estimated values upon conpletion of project |5,679,045|1,800,887
(0 £\ Q) 3 D P D ) B PR [ B AXP K
Estimated solid waste converled (pounds) Esfimaled hazardous wasle converted (pounds)

Cther benefils:

_SECTION & L . . TAXPAYER CERTIFICATION
| hareby gariiy that the reprasentations In this statement are frus.
Slgnatur® of authorlzad pepresentative Date slgned {month, day, year}
# —— 2 1
C ekl A M . 3/5/202
Printed name of exthorized representative  © ' Title
RANDALL G. MARTIN . CFO — e
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. ) ) FOR USE OF THE DESIGNATING BODY - ,_ .

Ve have reviewed our prior aclions relaling to the designation of this econoimle ravitalization erea and find that the applicant mesls the general standands
adopled In: the resoludlon previeusly approved by this body. Sald resolution, passed under 1G 6-4.4-12.1-2.5, provides for the following limitations as
authorized under IC 684,112,142,

A. The designatar area has baen tmited to o period of fime nol to excaed Jz__ calehdar yesrs.* {see befow). The dale this designation explres

ls . NOTE: This question addregses whelher the rescitfion contains an expiration defs for the dasignated araa,
B. The type of deduction that is allowsd in the designated area is fimited fo;

1. Insfaliation of new manufacturing equipment; @ves [Ino [ Enhanced Abalementper G 6-1.1-12,%+18

2, ingtalialion of new research and development equipment; Tives [lNo Chesk box If an enhanced abalement was

3., Instaliation of new logistical distribution equipment. [ives [Ino  pprovedforans ormors of thass ypes.

4, installation of new Information technology equipment; Cyes [lNo

. Tre amount of deduclion applicable fo new manuféchjr}ng equlpment Is imileti to $ éﬂq it cost with an assessed vaiue of
5.2 oo - (One arboth lines may ba filled ouf fo estabilish e Nmit, If desired)

D, The srmount of deduciion applicable to new reseaich and development equipment Is lmited (0 § cosd with an assessed value of
$ . {One or both lines 'may be fited out fo establish @ i, if desired.)

E. The amount of deduction applicable to new logletical distribuslon equipment Is limiled 1o $ cost wilh an sssessed value of

§ . {One or both lines may be fiflad out to establish a-fimf, if desired.)

F. The amouni of deduction applicable to new infortnation technology equipment is limited o $ cost with an assessad value of
$ . {Ones orboth ines miay be ffted out to ostablish a ¥ml, If desired,)

@. Oiher imitations or condifions. {spedify)

H. The daductlon for new manufacturing equipment and/or new research and develepment equipment andier naw toglsticel disiribation equipment and/or
new Informelion {echnology equipment Installed and first dlzaimed siigible for deduction Is allowad for:

7 Yoa 1 7 Year2 [] yesrs 1% Sear 4 O Years [ Enhanted Abatement per IC 6-1.4-12.1-18
Number of years approved:

] Years 3 Year7 [ years O Year [T Vear 10 (Enter one fo lwenly (1-20) years; may rot
exceed twenly (20) years.)

. For a Siatement of Benefils approved after June 30, 2013, did this designaling body adopt an abalement schedule per IC 8111214177 OYes [JNo
Ifyes, altach a copy of the abatement sehedule to this form.
{f no, the designaling body Is required 1o establish an abatement schedule before the deducdion can be determined,

Also we-have reviewed the informalion contained In the statemnent of benefits and find (hal the estimales and axpesiations are reasonable and have
delesmined that the lofally cf benefiis ks sufficient Lo justify the deduction described abwve,

T -
Ag s (S]] e of autfof) wsteiating body Telephong aumber Date slaned (mondl, day, yoar]
b 75 - 77D }
Printed narme of authtrized men designatl body /’7 Rp Nama of designating boty ﬂ
B 44 ol Yes-. 5 (;w:/«»{_ by es|
Atlested by: {slgnalurs and file ofaﬁeslejj Printed neme ¢f allester ﬂ)}
&(Ml / tprat

* If the designating Body fimits the time peried doring which an area Is an sconormic revifatization area, fhat i‘m{al}on does pot it the length of ime &

taxpayer 5 entilled o recalve 2 deduciion to a number of years hatls less than the number of years designaled under IC 8-1.4-12.1-17.

1064112147
Ahatement schediies
Seo. 17 () Adesignaling body may provide to a bus}nsss that is zsiablished in or relocated lo & revilallzataon area and that receives a deduslion uﬁdarsectlon 40748
of this chapter an abatement schedule based on the following faclars:
{1) The tolal amount of the baxpayer's Invastment in feal and persone! pioperty,
{2) The nuember of new full-me equlvalent jobs created.
¢3) The average wage of the new employess compared to Ihe stale minkmurm wage,
{4} The Infrastucture requlrements for the taxpayer's Invesiment.
(&) This subsection applies i a statement of benefits approved after June 30, 2013. Adesignating body shell establish an abatemant schedule for each deduciion
sllawed undarthis chapter, An abatement sthedule must specify (he percentage amount of the deduction for each year of the deduction. Ani abatement schedule may
notexeead ten (1) ysars.
{c) An abatement schedule appraved for a particular taxpayer before July 1, 2013, reimeins in effect unil (he abatement schedule expires under the terms of fhe
resolulion approving the taxpayer’s stalement of benefts.

Page 2 0f 2

apn oA Mg i o s o

O




1/3452896.1

EXHIBITB
Standard Tax Abatement Schedule

4 Year Personal Property Tax Abatement

Year Percentage Amount of Deduction
i 100%%
2 75%
3 50%
4 25%
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