CASS COUNTY, INDIANA
COUNTY COUNCIL

RESOLUTON NO. 2019-01
APPROVING A STATEMENT OF
BENEFITS FOR SUS CAST PRODUCTS, INC.

WHEREAS, the County Council (“Council”) of Cass County, Indiana (“County™), did on
the 15" day of November, 2013, adopt a resolution designating certain real property
{“Declaratory Resolution™) located in the County and set forth in the Declaratory Resolution as
an economiic revitalization area under and pursuant to IC 6-1.1-12.1 (“ERA™) and the Declaratory
Resolution was confirmed on the 13" day of December, 2013, following a public hearing
pursuant to IC 6-1.1-12.1-1 et seq. (“Act™); and

WHEREAS, SUS Cast Produets, Inc. (*Taxpayer”) submitted a Statement of Benefits
Form-1 (“8B-1") attached hereto as Exhibit A and incorporated herein by reference, applying for
an assessed value deduction in accordance with IC 6-1.1-12.1-4.5 and IC 6-1.1-12.1-17 in
connection with the installation of certain equipment and requesting approval thereof; and

WHEREAS, notice of a public hearing on the ERA was published in accordance with IC
5-3-1 and the filing of the SB-1 with overlapping taxing units for the property tax abatement was
completed pursuant to the Act; and

WHEREAS, the Council hereby determines that the deduction IC 6-1.1-12.1-4.5 should
be allowed based on the following findings:

{i) The proposed cost of the new manufacturing equipment is reasonable for
equipment of this nature;

(ii)  The number of individuals to be retained/employed reasonably result from the
installation of the new manufacturing equipment;

(iii)  The annual salaries of those individuals to be employed reasonably result from the
installation of the new manufacturing equipment;

(ivy  The number of individual opportunities for employment, both temporary and
permanent, and the compensation paid to employees, create benefits of the type and quality
anticipated by this Council within the ERA and can reasonably be expected to result from the
described installation of new manufacturing equipment; and

) The totality of the benefits provided by the installation of the new manufacturing
equipment is sufficient to justify the deduction; and

WHEREAS, the Council hereby determines that use of the standard deduction schedule
is appropriate as demonstrated by:

(i) The total amount of the Taxpayer’s investment in personal property;
(ii)  The number of new full-time equivalent jobs created,
(iii}  The average wage of the employees compared to the state minimum wage; and




(iv)  The infrastructure requirements for the Taxpayer’s investment; and

WHEREAS, the Council hereby finds that the purposes of the Act are served by allowing
the deduction provided by IC 6-1.1-12.1-4.5 in accordance with the alternate schedule attached
hereto as Exhibit B; so long as the manufacturing equipment referenced continues to be in use
during the abatement period and does not become obsolete.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF
CASS COUNTY, INDIANA, THAT:

Sectionl. The Taxpayer shall be entitled to the deduction provided by IC 6-1.1-12.1-
4.5 in accordance with Exhibit B.

Section 2. The SB-1 and abatement application submitted by the Taxpayer are hereby
approved.

Section 3. This resolution shall be effective from and after passage.

Passed and adopted by the County Council of Cass County, Indiana this 18™ day of
January, 2019.

COUNTY COUNCIL OF CASS COUNTY, INDIANA
CASS COUNTY COUNCIL:
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STATEMENT OF BENEFITS

PERSONAL PROPERTY FORM S$B-1/PP
State Form 51764 (R4/11-18)

Prescribed by the Department of Local Government Finance PRIVACY NOTICE

Any information concerping ihe cost
of the praperty and specific salaries paid
to Individual employess by the property
owner Is confidential per ¢ 6-1,5-12.1-5.1.

INSTRUCTIONS

1. This stalement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the appiicant In making its decision about whether lo designale an Economic Revitalization Area. Otherwise this statemant must be
subrnitfed to the designating bady BEFORE a person instalis the new meanufacluning equipment and/or research and development equipment, andror
lagistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the instafiation
of gualifying abatable equipment for which the person desires fo claim a deducton,

3. To obtain a deduction, a person must file a cerfified deduction schedule with the person's persorial properly return on a verfified deduction schedule
(Form 103-ERA} with the township assessor of the township where the property is situated or with the county assessor if there is no fownship assessor
for the township. The 703-ERA must be filed between January 1 and May 15 of the assessment yesr in which new manufacturing equipment
andfor research and development equipment andéor logistical distribution equipment andfor information fechnology equivment is instafed and fully
functionzl, unless a filing extension has been obtained. A person who cbtains a filing extension must file the form between January 1 and the extended
due dafe of that year,

4. Property owners whose Statement of Benefils was approved, must submit Form CF-1/PP annually fo show compliance with the Stafoment of Benefits.
(/IC 6-1.1-12.1-5.8)

8, Fora Form SB-1/PP that is approved affer June 30, 2013, the designaling body is required 1o astablish an abatement schedtde for each deduiction allowed,
Fora Form SB-1/PP that is approved prior ta July 1, 2013, the ahatement schedule approved by the designating body remains In effect. (C 6-1.1-12,1-17)

SECTION1 TAXPAYER INFORMATION
Mame of taxpayer

S.U.8. CAST PRODUCTS, INC.

Name of contact person

RANDY MARTIN

Address of taxpayer (number and streel, iy, slate, and ZIP coda)} Telephone number

1825 WEST MARKET STREET LOGANPSORT, INDIANA 46847 ( 574 ) 753-4111
SECTION 2 LLOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designaling body Resociution number (s}

CASS COUNTY COUNCIL 04-03

Location of property Coundy DLGF faxing district number

1825 WEST MARKET STREET LOGANSPORT, INGCIANA . CASS ) 09009

Description of manufacturing equipment andfor research and develapment equipment ESTIMATED

and/or logistical distribution equipment and/or information technolagy equipment.

(Use additional sheets if necessary,) START DATE COMPLETION DATE

Manufacturing Equipment|  12/01/2018 0643042019
R & D Equipment

MILL $120,000
SHOT BLAST MAGHINE $65,000

Logist Dist Equipment

IT Equipment
ESTIMATE OF ERPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number retained Salaries Mumber addifional
2835550 92 2835550

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

SECTION 3

Curmrent number

92

SECTION 4 _
NOTE: Pursuant ta IG 6-1.1-12.1-5.1 () @y the | MARUEASIUREING | g 5 p EQuIPMENT N T EQUIPMENT
COST of the property is confidential, ASSESSED ASSESSED T ASSESSED ASSESSED
property COST VALUE £ost VALUE COST VALUR cosT VALUE
Current values 3,047,209] 932488
Plus esfimated values of proposed project 185,000 74,000
Less values of any property being replaced
Net estimated values upon completion of project | 3,232,208 1,006,458
SECTIONS WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted {(pounds) Esfimated hazardous waste converied {pounds)
Other benefits:
SECTION 6 ' TAXPAYER CERTIFICATION

! hereby cor#y that the representations in this statement argstrue.,

SignatuyfE o nized repfesentative Date signed {month, day year)
A M =y » %’ e 1182019

Prifited name of autharized representative Titte:

RANDALL G. MARTIN CFO
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_ _ _ FOR USE OF THE DESIGNATING BODY

We have reviewed our prier acfions relating to the designation of this econamic revitalization area and find that the apolicant mests the general standards

adopted in the resolution previcusly approved by this body. Said resolutlon, passed under IC 6-1.1~12.1-2.5, provides for the following Himitations as

authorized under |C 8-1.1-12.1-2.

A, The designated area has been limifed to a peded of time not to exceed Z calendar years * (see befow). The date this designation expires
is . NOTE: This question addresses whether the resolution contains an expirafion dale for the designafed area.

B. The type of deduction that s altowed in the designated area is limited to:

1. Instalfation of new manufacturing equipment; MYes [ONo [J Enhanced Abatement per IC 6-1.1-12.1-18
2. Installation of new research and development equipment; Cvyes [dNo ghez‘; gg’;;f_ i’;g’;fa”g;d ;ﬁfgﬁf was
3. Installation of new Jogistical disirbution equipment, Cyes [Opo PP m bpes.
4 . Installation of new Information technalogy equipment; [dyes [OJNo

C. The ampunt of deduction applicable to new manufacturing equipment is imited to $ Zéﬁ, o cost with an assessad valus of
s_7 Z {uy - {One or both lines may be filled out to establish a Jimit, if desired.}

B. The amaunt of deduction applicable to new research and development equipment is fimited to § cost with an assessed value of
& - {One or boih lines may be filled out to establish a imit, if desired.)

E. The amournt of deduclion applicabls to new logistical distribution equipment is limited lo § cost with an assessed value of
3 - (One or both fines may be filed out fo establish a imit, if desired.}

. The amount of deduction applicabie 1o new information technology equipment is limited to § cost with an assessed value of
3 - {One or both fines may be fifed out o establish a limit, if desired.)

G, Other limitations or conditions {specify}

H. The deductien for new manufactuving equipment and/or new research and development equipment andfor new logistical distribution eguipment andfor
new information technology equipment installed and first claimed eligible for deduction is allowed for:

1 Yeart [ Yearz O Years [ Year 4 1 Years [] Enhanced Abatement per IC 8-1.1-12.1-18
Nurher of years approved:
O Years [ vear7 [ Years O Year9 7 Year 10 {Enter one fo twenty (1-20) years; may not

exceed twenly (20} years.}

I. Fora Staterent of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC §-1.1-12.1-177 [JYes [JNo
Ifyes, attach a copy of the abatement schedule fo this form.
If no, the designating bady is required fo establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained In the statement of benefits and find that the estimates and expectations are reasonable and have
(%termined hat the totality of benefits is sufficient to justify the deduction described above.
/ A s/\_j\/

7. \ot
Approved by: (signature and tifle of autherized member of designating body) Telephone number Date signed (month, day, year)
fletleel . TP} AuHar (574 992 ~§5)3 14/19
Printedt name of authorized member of designating body Name,of designating body; C\ j ;7
. Coss lrgectdt, Cruwci |
Attested by: (signature and #fe of aﬁeﬁeW Prinied name gf attester ()
; 22 el eon

* if the designating body limits the fi mfg‘ériocf d (lring whic}an arsa is an economic raviializa{io%rea, that limitation does not limif the length of ime a
taxpayer is enfiled o receive a deduétion to a number of years that is less than the number of years designated under IC 6-1.1-12.197.

iC 6-1.1-12.147

Abatement schedules

Sec. 17. (&) A designating body may provide io a business that is established in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5
of this chapier an abatement schedule based on the following factors:

{1) The total amount of the faxpayer's investment in real and personal properiy.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees cornpared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer’s vestment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designafing body shalt establish an abatement schedule for each deduction
allowed under livs chapter. An abaternent schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may
not exceed ten (10} years.

() An abatement schedule approved for a pariicular taxpayer before July 1, 2613, remains in effect untd the abatement schedule expires under the tenms of the
resolution approving the taxpayer’s staternent of benefits.
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