CASS COUNTY, INDIANA
COUNTY COUNCIL

' RESOLUTON NO. 2018-07
AMENDING RESOLUTION NO. 2018-06 APPROVING A STATEMENT OF
BENEFITS FOR SUS CAST PRODUCTS, INC.

WHEREAS, the County Council (“Council”) of Cass County, Indiana (“County™), did on
the 15" day of November, 2013, adopt a resolution designating certain real property
(“Declaratory Resolution™) located in the County and set forth in the Declaratory Resolution as
an economic revitalization area under and pursuant to IC 6-1.1-12.1 (“ERA”™} and the Declaratory
Resolution was confirmed on the 13™ day of December, 2013, following a public hearing
pursuant to IC 6-1.1-12.1-1 et seqg. (“Act™); and

WHEREAS, SUS Cast Products, Inc. {“Taxpayer”) submitted a Statement of Benefits
Form-1 (“SB-1") attached hereto as Exhibit A and incorporated herein by reference, applying for
an assessed value deduction in accordance with IC 6-1.1-12.1-4.5 and IC 6-1.1-12.1-17in
connection with the installation of certain equipment and requesting approval thereof; and

WHEREAS, notice of a public hearing on the ERA was published in accordance with IC
5-3-1 and the filing of the SB-1 with overlapping taxing units for the property tax abatement was
completed pursuant to the Act; and

WHEREAS, the Council hereby determines that the deduction IC 6-1.1-12,1-4.5 should
be allowed based on the following findings:

1 The proposed cost of the new manufacturing equipment is reasonable for
equipment of this nature;

(i)  The number of individuals to be retained/employed reasonably result from the
installation of the new manufacturing equipment;

(iii)  The annual salaries of those individuals to be employed reasonably result from the
installation of the new manufacturing equipment;

(iv)  The number of individual opportunities for employment, both temporary and
permanent, and the compensation paid to employees, create benefits of the type and quality
anticipated by this Council within the ERA and can reasonably be expected to result from the
described installation of new manufacturing equipment; and

(v}  The totality of the benefits provided by the installation of the new manufacturing
equipment is sufficient to justify the deduction; and

WHEREAS, the Council hereby determines that use of the standard deduction schedule
is appropriate as demonstrated by:

) The total amount of the Taxpayer’s investment in personal property;
(iiy  The number of new full-time equivalent jobs created;
(iii)  The average wage of the employees compared to the state minimum wage; and




(iv)  The infrastructure requirements for the Taxpayer’s investment; and

WHEREAS, the Council hereby finds that the purposes of the Act are served by allowing
the deduction provided by IC 6-1.1-12.1-4.5 in accordance with the alternate schedule attached
hereto as Exhibit B.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF
CASS COUNTY, INDIANA, THAT:

Sectionl. The Taxpayer shall be entitled to the deduction provided by IC 6-1.1-12.1-
4.5 in accordance with Exhibit B.

Section 2. The SB-1 and abatement application submitted by the Taxpayer are hereby
approved.

Section 3. This resolution shall be effective from and after passage.

Passed and adopted by the County Council of Cass County, Indiana this 14" day of
December, 2018.
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EXHIBIT A
STATEMENT OF BENEFTTS (8B-1)
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STATEMENT OF BENEFITS

PERSONAL PROPERTY FORM $8-1/PP |
State Farm 51784 (R4 / 11-15)

Prascribad by the Dapartment of Leeal Gavernment Finance PRIVACY NOTICE

Afn information dwn:ggﬂnn | the ::ﬁ
of the proparty and s; c saloies

in (ndividual umpluyupas by the pro r:y
ewnor Is confidential par IC §-1,1-12.4-5.1.

INSTRUCTIONS

7. This statement must be submittad fo the body designating the Economic Revlialization Ares prior fo the public hoaring If the desigrating body requires
information from ths appicant n making Jis decision about whathsr Io designate an Economic Revitalization Area. Otfterwiss this stalement must be
submitled fo tha deslonaling body BEFORE & person instalis the new mentfacturing equipment andfor rasearch; and davelopmant equipmenl, andfor
logistical distribution equipment andfor information fschnolagy squipment far which the person wishes to claim a deduciion.

2. Tha staierent of benaiils form must be submifted to the designating body and the area designaled an aconomic ravitalization area befors the Instalfation
of qualifying ahalable aquipmant for which the parson dasims fo ckiim a deduction,

3. To oblain e deduclion, a person must fle 8 cantifisd daduction scheduia with the parson's personsl proparty relurn an a ceriiffed deduction scheduie
(Form 103-ERA) with the township assassor of the fownship where the propery is situated or with the county asssssor i thare Is o fownship assessor
for the township. The 103-ERA musi be fjad betwesn January 1 and May 16 of the assessmant yaar in which new mentfacturing equipment
andior research and davelopment equipment andior Jogistical distribulion equipment andfor information lechnology equipment fs instalisd and fufly
functional, unfess & fifng exienzion has been obtained. A person who vbialns & fing extension must file the form betwesn January ¥ end the extended
dua dafe of that ysar.

4. Fropety ownsrs whose Slatemant of Benefits was appravad, mus! sutimit Form CR-1/PP annuafly fo show compfiance with the Statement of Benalils.
{iC 6-1.1-12.1-58)

& Fora Form SB-1/PP thal Is approved sfter June 36, 2013, the desigoating body is mquired fo esltablish an abalement schedufe for each deduction alicwsd.

Fora Fam: SB-1/PP that Is spproved prior fo July 1, 2013, the ebatemant schedule approved by the designaling bady mmains it effact {fC&1.1-121-17)

SSECTION 1 S JUI L TAXPAYER INFORMATION SR
Name of ' Narne of contact parson
5.U.8. CAST PRODUCTS, INC. RANDY MARTIN
Addrezs of Waxpayer (numbar and stiead, dly sfale, end 7P codae) Telaphone number

1825 W. MARKET STREET LOGANSPORT, IN 46547 { 574 ) 7534111

FSECTION 2200 T . LOCATION ANT DESCRIPTION OF PROPOSED PROJECT .
Npms of dasignating body Assolution pumbsar (8}
CASS COUNTY COUNCIL 04-03
Locafon of propery County OLGF taxing disirct numbar
1825 W. MARKET STREET LOGANSPORT, IN CASS 08003
Bescription of manufaciuring equipment andfer research and development equr':Emam ESTIMATED
andior ogistical distrbution equipmen! and/or infarmalion technalogy equipme
{Use aﬁn‘mﬂl sheels If neceqssgg) o F START DATE COMPLETION DATE
Manufacluring Equipment|  12/01/2019 06/30/2018
SEE ATTACHED LIST R & D Equipment
Logist Dist Equiprne=nt
IT Equipment
U A O 0 AND SALAR ASR OF PROPQ B PRO
Cumsnt nimbar Balares Nutnbar retained Salarlas Number sddittonal Salorias
92 2,835,550 a2 2,835,550
O q - L {0 A & » i & FROF (1'PR
NOTE: Pursuant to IC 81.4-12.4-5.1 () @ the | MANUPACTURING | pa p EQuIPMENT LoIsTOIST T EQUIPMENT
COST of the propertly is confidential. cost AS\S&%SEED cosT As\iEE.SUSEED oSt AS&LE%SEED COST AS&&MSSEED
Current vaiues 3.047,200] 932458
Plus estimaied values of proposed project §72,500] 269,000
Less values of any property belng feplacad
estirnatad values upon cornplation of project 3,718,709} 1,201,458

Net

CCSECTIONS: - - = . WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER -
Estimated sofid waste converted (pounds) Estimated hazandous waste converted {pounds)
Other benefits;

AXPAYER CERTIEICATION:

Dnte signed {month, dax yoarj

11727118

F ; = T Tite
RANDALL G. MARTIN CFO
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FOR USE OF THE DESIGNATING BOD

We have reviewsd our prior actions relating tc the designation of this acanomic revitallzation area and find that the applicani meeis tha general standards
adopled in the resolution previously approved by this body. Said resciulion, passed under IC 6-1.1-12.1-2.5, provides for the following Imitations as
authorized under IC 6-1.1-12.1-2,

A. The deslgnated area has been Imited to a perod of ime net to exceed Z calendar years * {see below). The dale this designation explres

is . NOTE: This quastion addrasses whethar the resofufion conlaing an expiration date for the designaied ama.
B. The type of deduction thal Is afowed in the designaled area is limited io;
1. Instalation of new manulacturing equipment; [TYes DiNo [I Enhanced Abalsment perlC 6-4.1-12.1-18

2. InslaBation of new research and devalepment equipment; Oves OnNe Check box it 80 enhanced abalament was
approved for ong or mors of Hiass fypes.

3. Installation of new logistical distribution equipment. dYes [ONe
4 . Instaliation of new information tachnalogy equipment, Oves JNo

C.The ! of deduction applicable fo new manufacturing equioment Is fimited 1o § [:g ZB . JJ’O cost with an assessed value of
s Al A gie - {One or both fines nay be filsd oul to astablish & Umit, if desired )

D. The amount of decuction appiicabla {6 new res=arch and devalopment equipment Is liméted o § costwith an assessed value of
$ « {One or both lines may be fifad aut o estabiish s Am, ¥ dasired))

E. The amaunt of deduction appBrable to new logistical distibulion equipment Is fmited to § cost with 2n asscased value of
$ . (One or both linas may be filed out to estabiish a fmit, if desired)

F. The amount of deduction applicable lo new Information fechnology equipment is Imited to § cosl with an assessad value of
$ » (One or bath inss may be filled out fo establish a Imlt, ¥ desirad.)

Q Other mitations or conditions (speciiy)

H. The deduction for naw manufachiring equipment and/or new resesrch and development equipment andior new logisticas distribution equipment and/or
rew information technology equipment installed and firs! clalmed siigible for decuction is alfowed for:

] Enhanced Abalement per IC 8-1.1-12,1-18

O veart O Yearz O Yesrs /[ﬁ Year 4 5 vears Number of years agproves:

1 Years J Year7 iJ veara 1 Year9 1 veart1o (Entar one fo wenty {1-20} y=ars; may not
exceed twanly (20) yrars.}

L. Fora Stalement of Benefits approved after June 30, 2013, did this designating body acopt an abatement schedule periC 6-1.1-12.4-177 [JYes [INo
if yes, atlach a copy of the abatement schadule In this form.
1 no, the designating body Is required to estabiish an abalement schetiude befora the deduction can be delermined.

Also we have reviewed the Information contained In the slalement of banefits and find that the sstimates and expectations are reasonable and have
determined Ihat the totaity of benefils Is sufficient to justify the deduction deserlbed above,

W v
Approvad by, [ ra and 6ife of o Zzad ma of dusipmating body) Tefaphone numbar Datn signad {month, day, yess

(57 72} -05YG /&/14/13

Prinudnmcfayﬂw mem rufdadtg body N of designatiag bedy .
% SIEB/%MS (hes thmlo{ (il

Attestad by: (< 6% of stigster Pﬁnu?/a};; mﬂ?&o "

* K the designating body fimiis the tme period during which an area is an economic mﬂaﬂz*fm area, that limitation does riot linit the length of tme 2
laxpayer is enlifled to receive a deduction o a number of years that ls iess than the number of years designated under IG 8-1.1-12.4-17,

IC 61112147

Abaternent schadules

Sec. 17. (a) A designiating body may provide to = businass that Is established in or relacated lo a revitallzatlon area and that receives a deduclion tnder section 4 or 4.5
of this chapler an abatement schedule based on the following factors:

{1} The Intal amount of the taxpayer’s Investment In real and peraonal property.

(2 The mumber of new full-ima equivalent jobs created,

(3) The average wane of the new employees compared 1o the state minimum wage.

(4} The Infraslructure requirements for the laxpayer's iavestiment.

(b} This subsection applies lo a statement of benefiis approved afler June 30, 2013. A designating body shall astablish an sbstament schiedule for each deduction
aliowed under this chapter. An abatermnent schedule must spacify the perceniage amount of the deduction for sach year of the deduction. Anabatement schedule may
not excaed len (30) vears.

(c} An abatement schedide approved for a particular taxpayer before July 1, 2013, remains in effect unid the abatament schedule explres under the terms of the
resofution approving the texpayer's statament of benafila,
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MANUFACTURING EQUIPMENT

DIE CAST MACHINE $290,000
TWO TRIM PRESSES $100,000
AUTOMATIC LADLE $22,500
TWO LATHES $150,000
FURNACE $110,000

$672.500




EXHIBIT B
Standard Tax Abatement Schedule
4 Year Personal Property Tax Abatement

Year Percentage Amonnt of Deduction
1 100%
2 75%
3 50%
4 ) 25%
-5-
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