CASS COUNTY, INDIANA
COUNTY COUNCIL

RESOLUTION NO. 2018-06

RESOLUTION APPROVING A STATEMENT OF BENEFITS
FOR SUS CAST PRODUCTS, INC.

WHEREAS, the County Council ("Council") of Cass County, Indiana ("County"), did on
the 15" day of November, 2013, adopt a resolution designating certain real property
("Declaratory Resolution") located in the County and set forth in the Declaratory Resolution as
an economic revitalization area under and pursuant to IC 6-1.1-12.1 ("ERA") and the Declaratory
Resolution was confirmed on the 13" day of December, following a public hearing pursuant to
IC 6-1.1-12.1-1 et seq. ("Act); and

WHEREAS, SUS Cast Products, INc. ("Taxpayer") submitted a Statement of Benefits
Form-1 ("SB-1") attached hereto as Exhibit A and incorporated herein by reference, applying for
an assessed value deduction in accordance with IC 6-1.1-12.1-4.5 and IC 6-1.1-12.1-17 in
connection with the installation of certain equipment and requesting approval thereof; and

WHEREAS, notice of a public hearing on the ERA was published in accordance with IC
5-3-1 and the filing of the SB-1 with overlapping taxing units for the property tax abatement was
completed pursuant to the Act; and

WHEREAS, the Council hereby determines that the deduction IC 6-1.1-12.1-4.5 should
be allowed based on the following findings:

(i) The proposed cost of the new manufacturing equipment is reasonable for
equipment of this nature;

(i1  The number of individuals to be retained/employed reasonably result from the
installation of the new manufacturing equipment;

(i11)  The annual salaries of those individuals to be employed reasonably result from the
installation of the new manufacturing equipment;

(iv)  The number of individual opportunities for employment, both temporary and
permanent, and the compensation paid to employees, create benefits of the type and quality
anticipated by this Council within the ERA and can reasonably be expected to result from the
described installation of new manufacturing equipment; and

) The totality of the benefits provided by the installation of the new manufacturing
equipment is sufficient to justify the deduction; and
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WHEREAS, the Council hereby determines that use of the standard deduction schedule is
appropriate as demonstrated by:

(1) The total amount of the Taxpayer's investment in personal property;

(i}  The number of full-time equivalent jobs created;

(iii)  The average wage of the employees compared to the state minimum wage; and
(iv)  The infrastructure requirements for the Taxpayer's investment; and

WIHEREAS, the Council hereby finds that the purposes of the Act are served by allowing
the deduction provided by IC 6-1.1-12.1-4.5 in accordance with the alternate schedule attached
hereto as Exhibit B;

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF CASS
COUNTY, INDIANA, THAT:

Section 1. The Taxpayer shall be entitled to the deduction provided by IC 6-1.1-12.1-
4.5 in accordance with Exhibit B.

Section 2. The SB-1 and abatement application submitted by the Taxpayer are hereby
approved.

Section 3. This resolution shall be effective from and after passage.
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EXHIBIT A

STATEMENT OF BENEFITS (SB-1)
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EXHIBIT B
Standard Tax Abatement Schedule

4 Year Personal Property Tax Abatement

Year Percentage Amount of Deduction
1 100%
2 75%
3 50%
4 25%
-5-
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MANUFACTURING EQUIPMENT

DIE CAST MACHINE $290,000
TWO TRIM PRESSES $100,000
AUTOMATIC LADLE $22,500
FURNACE $110,000

$522,500




Passed and adopted by the County Council of Cass County, Indiana this 16" day of
November, 2018.

COUNTY COUNCIL OF CASS COUNTY,
INDIANA

CASS COUNTY COUNCIL:

George Stebbins-President

Brian Reed (—

Attest:

oo

Cheryl orm (C0unty Auditor
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STATEMENT OF BENEFITS * .
PERSONAL PROPERTY FORM SEB-1/PP
State Form 51764 (R4 / 11-15}
Prescribed by the Department of L.ocal Government Finance PRIVACY NOTICE
Any Information concerning the cost
of the property and specific salaries paid
to individual empicyees by the properly
owner is confidential per IC 8-1.1-12.1-8.1.
INSTRUCTIONS

Y This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body reguires
information frorm the applicant in making its decision about whether to designete an Economic Revitalization Area. Ctherwise this stafement must be
submitted fo the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distibution equipment and/or information technology equipment for which the person wishes fo claim a deduction.

2 The staternent of benefits form must be submifted to the designating body and the area designated an economic revitalization area before the Instaliation
of qualifying abatable equipment for which the person desires to elaim a deduction,

3. To obtain & deduction, a person must file a certified deduction schedule with the person's personal property retum on a certified deduction schedule
(Form T03-ERA) with the township assessor of the township where the property is situated or with the county assessor if there is no township assessor
for the fownship. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment

andfor research and development equioment and/or logistical distribution equipment and/or information technology equipment is instailed and fully
functional, unless & filing extension has been obizained. A person who obtains a filing extension must file the form between January 1 and the extended

due date of that year.
4, Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Staternent of Benefits.
{iC 6-1.1-12.1-5.6)
5 Fora Form SB-1/PP that is approved after-June 30, 2013, the designating body Is required to establish an abatement schedule for each deduction aflowed.
Eor a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains ineffect (IC 6-1.1-12.1-17)

TAXPAYER INFORMATION
Name of contact persen

SECTION 1
Name of axpayer

S.U.8. CAST PRODUCTS, INC. RANDY MARTIN

Address of taxpayar (number and street, city, sfate, and ZiF code) Telephone number

1825 W. MARKET STREET LOGANSPORT, IN 46947 { 874 ) 7534111
SECTION 2 ' LOCATION AND DESCRIPTION OF PROPOSEDR PROJECT :

Name of designating body Resoiution number {5}

CASS COUNTY COUNGIL

Location of property County DLGF taxing district number
1825 W, MARKET STREET LOGANSPORT, IN CASS Co00s
Descrip;tion of Tgnuf%ctgring equipment aél}:{!or resea%ch ancéé!e\;e(opment equiﬁment ESTIMATED
and/or logistical distribution equipment andfor information technology aquiptmen
(Use additiona! sheets if necessary.) START DATE COMPLETION DATE
7 Manufacturing Equipment 12/01/2018 06/30/2019
SEE ATTACHED LIST R & D Equipment

Lagist Dist Equipment

IT Equipment
EST!MATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number retained Salaries Number additional ' Salaries
2,835,550 92 2,835,550

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

SECTION 2
Current number

SECTION 4

NOTE: Pursuznt o IC 6-1.1-12.1-5.1 (d) @ the | M T © | R&DEQUIPMENT A T EQUIPMENT
COST of the property is confidential. : cOST AS\?AE.SI:;SEED COST As\?fL?JSEED cosT AS\?A!EL%SéED COST AS\%.%SEED
Current values 3,047,208 | 932,458

Flus sstimated vailues of proposed project 522 500| 209,000

Less values of any property being replaced

Net estimated values upon completion of project

SECTION S W)\STE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated sclid waste converted (pounds) Estimated hazardous waste converted {pounds}
Qther benefils:

SECTION & TAXPAYER CERTIFICATION
hereby certifyiyat the representations in this statement are true.

!
Signature o 'tg,a‘ﬁzed ww / Date sig76 (monzh, day; year
{ Ctng {/4/ %«%n : id, 5‘—% y IR

Printed rfame of authorized representative Tite

RANDALL G. MARTIN CFO
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FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the foliowing limitations as
authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to 2 pericd of time not te exceed Af calendar years * (see beiow). The date this designation expires
is . NOTE: This question addresses whether the resolution contains an expiration date for the designated area.
B. The type of deduction that is allowed in the designated area is limited to:
1 . Installation of new manufacturing eguipment; ™Yes [INo [J Enhanced Abatement per IC 6-1.1-12.1-18
2 . Installation of new research and development equipment; Oves [dNo Check box if an enhanced abatement was
§ . e . approved for one or more of these fypes.
3 . Instaliation of new logistical distributien equipment. Cyes [OnNo
4 . Installation of new information technology equipment; O Yes [INo
C. The amount of deduction applicable to new manufacturing equipment is limited to $2’2 240 cost with an assessed value of
$ ;kﬁ‘?', gTo . (One or both fines may be filled out to establish a fimit, if desired.)
D. The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of
$ . (One or both lines may be filled out to establish a imit, if desired. )
E. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$ . (Cne or both iines may be filled out fo establish & fimit, if desired.)
F. The amount of deduction applicable fo new information technology equipment is limited to $ cost with an assessed value of
$ . {One or both lines may be filled out to establish a {imit, if desired.)

G. Other limitations or conditicns (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new infermation technelogy equipment installed and first claimed eligible for deduction is allowed for:

O Yeart O Year2 O Year3 m Year 4 O Years [] Enhanced Abatement per IC 6-1.1-12.1-18
Number of years approved:

[ Years O Year7 [0 Year8 [ Years 3 Year 10 (Enter one fo twenty (1-20} years; may not
exceed twenty (20) years.)

I. Fora Statement of Benefits approved zfter June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.4-172 ] Yes [INo
If yes, attach a copy of the abatement schedule to this form.
[f no, the designating body is required te establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by: (signature agd tifle of authorized member of designating bady) Telephone number Date signed (month, day. year}
& "o 1 .oo® = C
Masa, & s Precidesy 570 72)1-0949 I /L8
Printed name of authonized member of designating body Name of designating body /7
(Geovge L, Stebhinc &155 &uw/fmn&/
Attested oy: (sTg?u azjﬂe of Zhgster) Printed name of attestgr ~ {/
7 ey el Hltorm

~
*If the designaﬁr:ﬁody lirrb;s the time peried during which an area is an economic revitéilization area, that limitation does not limit the length of time a
taxpayer is entitfed to receive a2 deduction o 2 number of years that is less than the number of years designated under IC 81 A-12.1-17.

ic 6-1.1-121-17

Abatement schedules

Sec. 17. (a) A designating body may provide te 2 business that s established in or relocated to a revitalization area and that receives a deduction under section 4 or4.5
of this chapter an abatement schedule based on the following factors:

{1) The total amount of the taxpayer’s investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule for each deduction
allowed under this chapter. An abatement schedule must spedfy the percentage amount of the deduction for each year of the deductien. An abatement schedule may
not exceed ten (10) years.

(¢) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect untll the abatement schedule expires under the terms of the
resolution approving the taxpayer's statement of benefits.
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MANUFACTURING EQUIPMENT

DIE CAST MACHINE $290,000
TWO TRIM PRESSES $100,000
AUTOMATIC LADLE $22,500
FURNACE $110,000

5522,500




