CASS COUNTY, INDIANA
COUNTY COUNCIL

RESOLUTION NO. 2013 -l

RESOLUTION APPROVING A STATEMENT OF BENEFITS
FOR SUS CAST PRODUCTS, INC.

WHEREAS, the County Council ("Council") of Cass County, Indiana ("County"), did on
the 15" day of November, 2013, adopt a resolution designating certain real property
("Declaratory Resolution") located in the County and set forth in the Declaratory Resolution as
an economic revitalization area under and pursuant to IC 6-1.1-12.1 ("ERA") and the Declaratory
Resolution was confirmed on the 13" day of December, following a public hearing pursuant to
IC 6-1.1-12.1-1 et seq. ("Act); and

WHEREAS, SUS Cast Products, INc. ("Taxpayer") submitted a Statement of Benefits
Form-1 ("SB-1") attached hereto as Exhibit A and incorporated herein by reference, applying for
an assessed value deduction in accordance with 1C 6-1.1-12.1-4.5 and IC 6-1.1-12.1-17 in
connection with the installation of certain equipment and requesting approval thereof; and

WHEREAS, notice of a public hearing on the ERA was published in accordance with IC
5-3-1 and the filing of the SB-1 with overlapping taxing units for the property tax abatement was
completed pursuant to the Act; and

WHEREAS, the Council hereby determines that the deduction 1C 6-1.1-12.1-4.5 should
be allowed based on the following findings:

() The proposed cost of the new manufacturing equipment is reasonable for
equipment of this nature;

(i)  The number of individuals to be employed reasonably result from the installation
of the new manufacturing equipment;

(iii)  The annual salaries of those individuals to be employed reasonably result from the
installation of the new manufacturing equipment;

(iv) The number of individual opportunities for employment, both temporary and
permanent, and the compensation paid to employees, create benefits of the type and quality
anticipated by this Council within the ERA and can reasonably be expected to result from the
described installation of new manufacturing equipment; and

(v} The totality of the benefits provided by the installation of the new manufacturing
equipment is sufficient to justify the deduction; and
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WHEREAS, the Council hereby determines that use of the alternative deduction schedule
authorized under IC 6-1.1-12.1-17 is appropriate as demonstrated by:

[y

(i) The total amount of the Taxpayer's investment in real and personal property;
(i1)  The number of new full-time equivalent jobs created;

(i)  The average wage of the new employees compared to the state minimum wage;
and

(iv)  The infrastructure requirements for the Taxpayer's investment; and

WHEREAS, the Council hereby finds that the purposes of the Act are served by allowing
the deduction provided by IC 6-1.1-12.1-4.5 in accordance with the alternate schedule attached
hereto as Exhibit B;

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF CASS
COUNTY, INDIANA, THAT:

Section 1. The Taxpayer shall be entitled to the deduction provided by IC 6-1.1-12.1-
4.5 in accordance with Exhibit B.

Section 2. The SB-1 and abatement application submitted by the Taxpayer are hereby
approved.

Section 3. This resolution shall be effective from and after passage.
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Passed and adopted by the County Council of Cass County, Indiana this 13" day of

December, 2013.

Attest:

7

County Auditor
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COUNTY COUNCIL OF CASS COUNTY,
INDIANA

Mo, 3tbn

Presiding Officer
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EXHIBIT A

STATEMENT OF BENEFITS (SB-1)
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STATEMENT OF BENEFITS

PERSONAL PROPERTY

State Form 51764 (R2 1 12-11)

Prascrihed by the Department of Local Government Finance

FORM SB-1/PP |

PRIVAGY NOTICE

“The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
pariC 6-4.1-12.1-6.1 {c} and {d).

INSTRUCTIONS:

1. This stalemeni must be submitied fo the hody designating the Economic Revilalization Area prior o the public hearing if the designating body requires
information from the applicant in making its decision about whether to designals an Economic Revifalizalion Arsa. Qlherwisa lhis staterent must bo submittad
to the desigrating body BEFORE & person installs the new manufacturing equipment and/ir research and development equipment, and/or logistical diskibution
equipmant andior information tachinology equipment for which the persen wishes fo elaim a deduction. *Projects” planned or committed fo-after July 1, 1987,
and areas designated affer July 1, 1987, require & STATEMENT OF BENEFITS, (IC 6-1.1-12.1} :

. Appmva'l of the dosignating body {Cily Council, Town Board, County Council, elc.) must be obiained prior to installation of ifie new manufacturing equipment
and/or research and development equiptment antior logistical disfﬂbzdlog equipment and/or information technology equipment, BEFORE a deduction may
he approved ‘ .

. Yo ohiain & deduction, a perser must fite a cerfified deduction scheduls willi the person’s persanal properly return on a certified deoliclion schedule (Fom
103-ERA} with the fownship assessor of the township where the property is sifuatad or with Ihe counly assessor If there Is no fownship assessor for the
inwnship. The 103-ERAmust be filed befween March 1 and May 18 of the assessment yaar In which new muanufacturing equipmént andfor research and
development equipment ahofor logistioal disiribution equipment andfor Information: lachnblogy equipment is installed and fully functional, unless a filing
extension has beeri obfained, A person who obfains & fillng extension must fle the form between Merch 1 and the-extanded due dafs of that year.

, Properly owners whase Statement of Bonefils was approved after June 30, 1891, must submit Forin CF-1/ PP annually to show compliance with the
Staternenf of Benefifs. (G 6-1.1-12.1-5.6)

. The schodtles established under IG 6-1.1-12.1-4.5{df} and (e} apply o equinment installed affor March 1, 2001, unless an allernative deduction schedulo is

adopted by the designating body (10 6-1,1-12.1-17}. -

“ 1

JUSEGTIONA 5 :
" Name of taxpayer C -
5.U.S. CAST PRODUCTS, INC.
Addrass of taxpayer {number'énd slroef, city, state, and ZIP codef
1825 W, MARKET STREET LOGANSPORT, IN. 46047
Nama of sontatt person
- RANDALL . MARTIN
SECTION 2 -

" TAXPAYER INFORMATION -~ o0 ot i

Tatephione apmber
(674) 7534111

LOCATION AND DESCRIPTION OF FROPOSED PROJECT . .
i o i Resolulion number (s)

Narne of deslgnating bady
CASS COUNTY COUNCIL
Lacalion of properly ' County DILGF taxing-distict number
1825 W. MARKET 5T LOGANSPORT, IN CASS 09009 ’
Deés;:r"i[?tld{] gf Tgimtzf‘ét-’cti;ting éq{uipme‘tnt agfdl’o_i’ ?ésearlgh Btnd Ffr!ié}\;eiupmraqt equi?mént ) ESTIMATED
andlor logistical distribution equipment and/or information teeknalogy equipment. — -
Firse adcifional shoots i meoeasa) P START DATE. | COMPLETION DATE
. 7 Manufaclering Equipment Y
MANUFACTURING EQUIPMENT - SEE ATTACHED . 11012013 | 09/30/2014
LIST R & D Equipraent
Log}st Dist Equipment
IT Equipment
- "SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED P_RDJECT -

Current number - | Balades Numbier retaingd - | sataries ' Numberadditional '
82 |2,379,000.,00 82 1 2,379,000.00 - ] ) : ]

ATED YOTAL COST AND VA

C SECTION 4 - { UE OF PROPOSED PROJECT

“TSECTION §

WASTE CONVERTED AND OTHER B

NOTE: Pursuant o 16 6t 412,151 (d) (2 fhe.| " Danneaaenr © | R&DEQUIPMENT LOBIST DIST T EQUIPMENT
CUST of the properly is confiderilial. cosT Asﬁ%%ED cosT ASSESSED cosT . As\ﬁ%séab © COST. AS\%%%%D
Gurrent values: ) 73655700 - | 4054000 ' ) B

Pius estima!edwalues‘ of proposed project | 1.208,000.00 : 518,000,00

Less values of any property being replaced

Net estimated values upon completion of project | 2034,357.00. . | 82344000

Estimated solid wasta converted {pounds)

NEFITS PDMISED BY THE FAXPAYER

Estimatad hazardous waste eanverted {pounds)

Uthsr-beneﬁ!s:

SECTION 6 TAXPAYER CERTIFICATION
: L " i hereby cerlify that the representations in this statement are true,
Signature of authpriz4d reprosentatiye ) Tille Date signed {imonth, day, yeas)
fﬁw&/}g‘;% ggv” CFO 1172212013
Pags 1 of 2
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FOR USE OF THE DESIGNATING BODY

We have reviswed our prior actions 'telating fo the deslgnation of this economic revitalization area and find that the appiicant mests the general standards
adopted bn the resolution previously approved hy this body. Sald tesolution, passed undsr 10 61.1-12.1-2.5, provides Tor the following Emitatlons as
authorized under G 8-1.1-12.1-2, :

A . The deslgnated area has been Emitad to a periad of time not ta exceed calendar years * {see below}. The daie this designation expires
Is

B . The type of deduction that Is allowed i the designatad area is Kmited to

4. Instaliation of new mannfacturing equipment; Flves [INo
2, Insialiation of new resaarch ard development equipment; [dves Nao
3. installation of new logtscat distribution equipment. Oyes Ono
4. insteliation of new information kechnology equipiment; . Cyves [ONo
A
. The armotmnt of deduction applicable to new manufacturing equipment is linied to § . costwith an assessed value of
§ .
D, The amount of geduction applicable 1o new research and development equipment is limited to § ] cost with an assessed vatue af
%
E . The amount of deduction applicable to new logistical distibution equipment is limited te 8 cost with an assessed value of
$

F. The amountof deduction applicable to new tnformation technology eguipmant is lindted ta § cost with an assessad value of

3

G. Other Fmitations or conditions (specify)

H. The dedustion for new mariufa(ziurm'g equipment andfor new research and development equipment and/or new logistical distribulion equlpment andfor
new Information technalogy sguipment installed and fizst claimed efigible for deduotion an or after July 1, 2000, is allowed far:

[11ysar - [] 8 years =+ [or ERA's established prior to July 1, 2000, only &
[lzyears ] 7 years 5 ar 10 year schedule may be dedusied.

[3 8 yemrs 3 B years

{3 4 years [J 9 years

[ 5 years ** 1 10 years **

I. Did the designating body adopt an alfermative dedtiction schedule per 1C 6-1.1-12.1-177 Oves [lne
¥ yes, attach a copy of the altemative daduction scheduife to this fom, .

Also wa have reviewed the information confained In the stalement of benefits and find that the estimates and expectations are reasonable and have
determined lhat the totalily of benafits is sufficient to justy the dedustion described above,

Approveg: {sigature and fifle o wlhorized member) Telephane nymber Date signed (monih, - 7. year)
g, g‘iﬁ“rm ‘ (1 /,QI 13 /13

Mested by:  © Besignated body

* JFthe designating body limits the time period during which an arpa Is an economic revitalization area, it does notlimit the Jength of time a taxpayer is
anfitled {o receive a deduction to a furmber of years dasignated under (G 6-11-12.+4.5 -
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EXHIBIT B
Alternate Tax Abatement Schedule

4 Year Personal Property Tax Abatement

Year Percentage Amount of Deduction
1 100%
2 60%
3 40%

4 30%




