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Agenda 

• Introduction to FIT & CVET 

o Background 

o Historical Distribution Amounts 

o Old Procedures 

• House Enrolled Act 1392 (HEA) 

o New Procedures 

• Resources 

• Questions 
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Introduction to FIT 

• Based on a calculation, comparison & adjustment from when the 1989 Bank 
Tax was repealed, units adversely impacted by the change were identified as 
qualifying units. 

• A guaranteed distribution amount was calculated for each qualifying unit. 
These amounts were frozen in 2012. 

• Each unit’s guaranteed distribution represents its proportion of the total FIT 
the unit will receive annually. 
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Introduction to FIT, cont. 
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Overview of  Old  Procedures  –  Step  1  FIT 

• Each August, the State calculates the prior fiscal year FIT collections 

• 40% of the collections will be distributed to local governments 

• For each qualified unit, the State Comptroller prepares a report including: 

o Annual Amount 

o Fall Installment Amount 

o Spring Installment Amount 
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Introduction to FIT –  Comptroller’s  Report 
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Introduction to FIT –  Historical Amounts 
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FIT Collections and Distributions FY 2015 - FY 2025 

Year Total Collections Amount for Distribution 

FY Total Collections Amount for Distribution 

$125,795,369 $50,318,148 

$120,198,273 $48,079,309 

$101,151,689 $40,460,676 

$108,059,991 $43,223,996 

$165,086,698 $66,034,679 

$131,507,312 $52,602,925 

$234,893,362 $93,957,345 

$179,143,120 $71,657,248 

$176,975,479 $70,790,192 

$117,353,468 $46,941,387 

$109,388,793 $43,755,517 
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Introduction to CVET 

• Prior to 2000, commercial vehicles were classif ied as personal property 
& included in each taxing unit’s property tax base 

• When CVET was implemented, the State calculated an allocation percentage 
for each unit based on CVET revenue & taxes previously collected from 
commercial vehicle assessments 

• County proportions were finalized on December 31, 2008 
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Overview of  Old  Procedures  –  Step  1  CVET 

• Each March, the State calculates the prior calendar year CVET collections 

• 100% of the FY collections will be used in the calculation, but a portion of 

CVET is redirected to specific state government activities 

• FY collections are apportioned first at the county level, then at the unit level 

• For each qualified unit, the State Comptroller prepares a report including: 

o Annual Amount 

o Fall Installment Amount 

o Spring Installment Amount 
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Introduction to CVET –  Comptroller’s  Report 
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Introduction to CVET –  Historical Amounts 
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CVET Revenue Collections CY 2016 - CY 2024 Calendar Year CVET Amount 

$57,582,885 

$55,830,898 

$54,154,718 

$65,923,695 

$62,694,826 

$64,157,637 

$66,319,956 

$68,913,480 

$67,939,137 

$66,698,220 
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Overview of  Old  Procedures  –  Step  2 

• For both FIT & CVET, the County Auditor uses the State Comptroller’s report 
& DLGF-certified tax rates for each unit to perform a secondary calculation 
to allocate the taxes at the fund level 

• For units with multiple qualifying maximum levies, portions of the taxes must 
be allocated to only the qualifying funds 

• The County Auditor distributes the FIT & CVET to the qualifying units 
& instructs them to deposit the money at a fund level 
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House Enrolled  Act  1392 



       

   

          

       

             

 

           

House Enrolled  Act  1392 

• HEA 1392 will streamline the process at the local level 

• Step 1 – unchanged 

• The State will collect, calculate & distribute to the County Auditor 

• Step 2 – no longer requires fund level calculations 

• The County Auditor will distribute the lump sum of the State calculated installment to the 

qualifying units 

• The qualifying units will then choose which fund(s) to deposit the money 
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House Enrolled  Act  1392 

• FIT IC 6-5.5-8-2(c) 

o A taxing unit may deposit a distribution received under subsection (a) in any fund maintained by 

the taxing unit, and the distribution may be used for any purpose allowed by law. 

• CVET IC 6-6-5.5-20(h) 

o The taxing unit may deposit distributions received under subsections (a) and (b) in any fund 

maintained by the taxing unit, and the distributions may be used for any purpose allowed by law. 
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Resources 

To assist with the implementation, the Comptroller has posted the following: 

1. Legislative Memo about HEA 1392 

• The memo will be distributed to County Auditors & is available online 

2. FY 2026 (Fall 2025 & Spring 2026) FIT Report 

• The FIT report has a new layout based on the new procedures 

3. CY 2026 (Spring 2025 & Fall 2025) CVET report 

• The CVET report has a new layout based on the new procedures 
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CVET  - Comptroller’s Report (HEA 1392 Version) 
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FIT  - Comptroller’s Report (HEA 1392 Version) 
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Description automatically generated

Questions? 

Fred Van Dorp 
Director of Accounting & Reporting 
317-232-3309 
fvandorp@comptroller.in.gov 
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 THANK YOU 
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