Award Recalculation Examples
Frank O’Bannon, EFC Change
A student attends a public institution, has a zero EFC, and is receiving a Full-Time award. The student is eligible for $3,400. The institution claims 50% (or $1,700) for Fall Term. The student’s EFC then increases to $575. This would change the annual award to $2,400. Since the institution has already claimed 50% of this student’s award, there is $1,200 remaining for the student’s annual award. 
Nonconventional Start, School Change
Less than 50% Claimed in Spring Term, FOB
A student attends a private institution at which the Account Start Date is January, 20XX. The student is receiving a Full-Time award, receiving FOB, and has an EFC of $450. The student is eligible for $6,300. The private institution claims $2,646 for Spring Term, which is 42% of the annual award. The student transfers to a public institution for Fall Term. The annual award changes to $2,900. Since the student has 58% of the award left, the remaining award amount is $1,682.
50% Claimed in Spring Term, FOB
A student attends a public institution at which the Account Start Date is January, 20XX. The student is receiving an On-Time award, receiving FOB, and has an EFC of $1,050. The student is eligible for $2,100. The public institution claims $1,050, which is 50% of the annual award. The student transfers to a private institution for Fall Term. The annual award changes to $5,800. Since the student has 50% of the award left, the remaining award amount is $2,900.
Less than 50% Claimed in Spring Term, 21st Century
A 21st Century Scholar attends a public institution at which the Account Start Date is January, 20XX and the Approved Tuition and Fees are $8,580. The public institution claims $4,119, which is 48% of the annual award. The student then transfers to a private institution where the Approved Tuition and Fees are $7,774. Since the student has 52% of the award left, the remaining award amount is $4,042.

Nonconventional Start, 50% Claimed in Spring Term, 10% Claimed in Summer Term
Student Stays at Same School, FOB
A student attends a public institution, has $450 EFC, and is receiving a Full-Time FOB award. The student is eligible for $2,900. The public institution claims $1,450 for Spring Term. The institution then claims an additional $290 for Summer Term. There is now only 40% of the award remaining for Fall Term, which equals $1,160.
Student Changes Schools, FOB
A student attends a public institution, has $450 EFC, and is receiving a Full-Time FOB award. The student is eligible for $2,900. The public institution claims $1,450 for Spring Term. The institution then claims an additional $290 for Summer Term. There is now only 40% of the award remaining for Fall Term. The student switches to a private institution for the Fall Term. The annual award would change to $6,300, and 40% of $6,300 would be $2,520.
Student Changes Schools, 21st Century
A student attends a public institution at which the Approved Tuition and Fees are $8,580. The public institution claims $4,290 for Spring Term. The institution then claims $858 for Summer Term. The student then switches to a private institution for Fall Term at which the Approved Tuition and Fees are $7,774. Since the student has already used 60% of the award, there is now $3110 remaining to use at the private institution.

Consortium Students
Consortium Agreements are agreements for short-term students between two eligible participating institutions allowing a student to take courses at a school other than the “home” institution and have those courses count toward the degree or certificate at the “home” institution. A student can only receive financial aid for courses that are applicable to the student’s certificate or degree program. The student must be admitted to the “host” institution as a transient student. 
These awards are based off of 30 credit hours for the year and 15 credit hours per semester. This allows us to take a student’s maximum award at both schools and divide by 30 to receive the amount per credit hour. Once we find the per-credit-hour amount, we calculate the award at the school designated as the “home” institution (generally the reporting institution) first, and any remaining credit hours up to the maximum of 15 are calculated at the other institution. The funds are then paid to both institutions individually. They are calculated on a term-by-term basis.
[bookmark: _GoBack]21st Century Example: A student is taking 12 credit hours at the student’s “home” institution and 7 credit hours at another institution. The Approved Tuition and Fees at the “home” institution equals $4,115, and the Approved Tuition and Fees at the other institution equal $10,002.  
Per-credit-hour amount at “home” institution: $4,115 / 30 = $137.17
Per-credit-hour amount at other institution: $10,002 / 30 = $333.40
Multiply credit hours at “home” institution by per-credit-hour amount: 12 x $137.17 = $1,646
Subtract credit hours at other institution from 15 (max): 15 – 12 = 3
Multiply that number by per-credit-hour amount: 3 x $333.40 = $1,000
Student’s award for term: $1,646 + $1,000 = $2,646
FOB Example: A student is taking 12 credit hours at the student’s “home” institution (a Proprietary institution) and 3 credit hours at another institution (a Public institution). The student has an EFC of $0 and is receiving the on-time amount. The annual amount at the “home” institution would be $3,100, and the annual amount at the other institution would be $3,700.
Per-credit-hour amount at “home” institution: $3,100 / 30 = $103.33
Per-credit-hour amount at other institution: $3,700 / 30 = $123.33
Multiply credit hours at “home” institution by per-credit-hour amount: 12 x $103.33 = $1,240
Multiply credit hours at other institution by per-credit-hour amount: 3 x $123.33 = $370
Student’s award for term: $1,240 + $380 = $1,610

*The remaining amount of awards for Consortium students will not automatically be recalculated based on percentage used. These awards will be reevaluated at the end of every term. 
