
Expected Family Contribu  on (EFC)

Ins  tu  on Type $0
$1 
to 

$500

$501 
to 

$1,000

$1,001 
to 

$1,500

$1,501 
to 

$2,000

$2,001 
to 

$2,500

$2,501 
to 

$3,000

$3,001 
to 

$3,500

$3,501 
to 

$4,000

$4,001 
to 

$4,500

$4,501 
to 

$5,000

$5,001 
to 

$5,500

$5,501 
to 

$6,000

$6,001 
to 

$6,500

$6,501 
to 

$7,000

$7,001 
to 

$7,500

Private $7,400 $6,900 $6,300 $5,800 $5,200 $4,700 $4,000 $3,500 $2,900 $2,400 $1,900 $1,200 $700 $0 $0 $0
Public $3,700 $3,200 $2,600 $2,100 $1,500 $900 $0 $0 $0 Not Eligible for State Aid
Proprietary or 
Ivy Tech $3,100 $2,500 $2,000 $1,300 $800 $0 $0 $0 Not Eligible for State Aid

2014-2015 State Financial Aid MenU
“Build Your Financial Aid Award”

Main Course
“Base Award Amount”

Add an Item
“Student Performance Incen  ves”

Academic Honors   $800
First Year Only: Graduate high school 
with Academic or Technical Honors 
Diploma

Second, Third, Fourth Years: Earn at 
least a 3.0 cumula  ve GPA through 
end of previous award year.
 

Associate Degree   $800
First, Second, Third, Fourth Years: 
Earn an Associate Degree before 
enrolling in baccaulaurate program

Accelerated Schedule  $1,300
Second, Third Years: 
Complete at least 39 credit hours by 
the end of the fi rst year; 78 credit 
hours by the end of the second 
year. 

Available Student Performance Incen  ves: Academic Honors; Associate Degree
Full-Time is defi ned as enrolling in 12 or more credit hours per semester.

Division of Student Financial Aid, Indiana Commission for Higher Education
W462 Indiana Government Center South • 402 West Washington Street • Indianapolis, IN 46204

888-528-4719 • awards@che.in.gov

Student with fi nancial need 
may earn student performance 
incen  ves even if his or her base 
award is $0.

It’s simple...  Base Award
+ 

Student Performance Incen  ve(s) 
___________________________

Total State Financial Aid Award

Ini  al Award (First Year)

Renewal Award (Second-Fourth Year)
Expected Family Contribu  on (EFC)

Ins  tu  on Type $0
$1 
to 

$500

$501 
to 

$1,000

$1,001 
to 

$1,500

$1,501 
to 

$2,000

$2,001 
to 

$2,500

$2,501 
to 

$3,000

$3,001 
to 

$3,500

$3,501 
to 

$4,000

$4,001 
to 

$4,500

$4,501 
to 

$5,000

$5,001 
to 

$5,500

$5,501 
to 

$6,000

$6,001 
to 

$6,500

$6,501 
to 

$7,000

$7,001 
to 

$7,500

Private
On-Time $7,400 $6,900 $6,300 $5,800 $5,200 $4,700 $4,000 $3,500 $2,900 $2,400 $1,900 $1,200 $700 $0 $0 $0
Full-Time $6,800 $6,300 $5,800 $5,300 $4,800 $4,300 $3,700 $3,200 $2,700 $2,200 $1,700 $1,100 $600 $0 $0 $0

Public
On-Time $3,700 $3,200 $2,600 $2,100 $1,500 $900 $0 $0 $0 Not Eligible for State Aid
Full-Time $3,400 $2,900 $2,400 $1,900 $1,400 $800 $0 $0 $0 Not Eligible for State Aid

Proprietary or 
Ivy Tech

On-Time $3,100 $2,500 $2,000 $1,300 $800 $0 $0 $0 Not Eligible for State Aid
Full-Time $2,800 $2,300 $1,800 $1,200 $700 $0 $0 $0 Not Eligible for State Aid

Available Student Performance Incen  ves: Academic Honors; Accelerated Schedule (Second, Third Years Only); Associate Degree

Full-  me awards are based on the comple  on of at least 24/48/72 credit hours. On-  me awards are based on the comple  on of at least 30/60/90 credit hours. For 
example, if a student completes 24 hours during his or her fi rst year, the student’s second year award would be renewed following the full-  me schedule. If the student 
then completes 30 hours during his or her second year, the student’s third year award would s  ll be renewed following the full-  me schedule (54 credit hours is less than 
the 60 required to receive an on-  me award). 

Th is menu applies to students who fi rst receive state fi nancial aid during 2013-2014 academic year or thereaft er. 

Updated March 19, 2014


